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Country Facts
Capital: Astana
Largest city: Almaty
Population: 16,967,000
(2013 est.)
Language: Kazakh (Qazaq),
Russian
Religion: Muslim, Russian
Orthodox
Currency: Tenge
Calling code: +7-6xx, +7-7xx

Kazakhstan is an independent
nation with a population of about
16 million. It is the 9th largest
country in the world covering a
vast area of land, sharing its
longest borders with China and
Russia, and also bordering the
Caspian Sea. The capital city is
the futuristic Astana, with
Almaty being the major
commercial centre and the
headquarters of Tethys’ Kazakh
activities. The country has a
democratically elected President
and legislature, impressive
economic growth and a well-
established oil and gas
infrastructure and commercial
and legal framework.

Energy Overview
Kazakhstan, an oil producer since

1911, has the second-largest oil
reserves as well as the second-

largest oil production among the
former Soviet republics after
Russia.

Kazakhstan is a major oil
producer. The country's estimated
total petroleum and other liquids
production was 1.70 million
barrels per day (bbl/d) in 2014.
The key to its continued growth
in liquids production from this
level will be the development of
its giant Tengiz, Karachaganak,
and Kashagan fields.
Development of additional export
capacity will also be necessary
for production growth.

Although Kazakhstan became an
oil producer in 1911, its
production did not increase to a
meaningful level until the 1960s
and 1970s, when production
plateaued at nearly 500,000
bbl/d, a pre-Soviet independence
record production level. Since the
mid-1990s and with the help of
major international oil companies,
Kazakhstan's production first
exceeded 1 million bbl/d in 2003.
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Kazakhstan

Rising natural gas production over
the past decade has boosted oil
recovery (as a significant volume
of natural gas is reinjected into
oil reservoirs) and decreased
Kazakhstan's reliance on natural
gas imports. Natural gas
consumption, however, has been
stagnant as the infrastructure
and expense required to connect
Kazakhstan's widely dispersed
population to production centers
in the country's northwest has
impeded development.

Kazakhstan is landlocked and is
far from international oil markets.
The lack of access to the open
ocean makes the country
dependent mainly on pipelines
to transport its hydrocarbons to
world markets. Kazakhstan is
also a transit country for natural
gas pipeline exports from
Turkmenistan and Uzbekistan.

Oil

According to the Oil & Gas Journal
(0OGJ), Kazakhstan had proved
crude oil reserves of 30 billion
barrels as of January 2014—the
second largest endowment in
Eurasia after Russia, and the
twelfth largest in the world, just
behind the United States (Source:
Oil & Gas Journal).. Kazakhstan's
current oil production is
dominated by two giant onshore
fields in the northwest of the
country: Tengiz and
Karachaganak, which produce
about half of Kazakhstan's total
petroleum liquids output. The
offshore Kashagan field, in
Kazakhstan's part of the Caspian
Sea, will also play a major role
in Kazakhstan's liquids production
in the coming years.

The national oil and natural gas
company, KazMunaiGaz (KMG),
represents the state's interests
in Kazakhstan's oil and gas
industry. KMG was created in
2002 and holds equity interests
in Karachaganak (10%),
Kashagan (16.8%), and Tengiz
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(20%), as well as interests
ranging between 33% and 100%
in many other production
projects.

Production

Kazakhstan's two largest projects,
Tengiz and Karachaganak,
accounted for around half of the
country's 1.70 million bbl/d total
petroleum liquids production in
2014.

Kazakhstan Oil Production
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In the 1970s, several large
discoveries were made in presalt
reservoirs including
Karachaganak and Tengiz.
However, the development of
these fields was not possible at
the time because of the technical
challenges of developing the
deep, high-pressure reservoirs.
Since international oil companies
began to participate in
Kazakhstan's petroleum sector
and as presalt deposits became
technically and commercially
viable, these fields have become
the foundation of the country's
petroleum liquids production.

The Kashagan field, the largest
known oil field outside the Middle
East and the fifth largest in the

world in terms of reserves, is
located off the northern shore of
the Caspian Sea near the city of
Atyrau, Kazakhstan. Kashagan's
recoverable reserves are
estimated at 7 to 13 billion barrels
of crude oil (Source: Eni). On
September 11, 2013, production
from the super-giant field
commenced, eight years after
the original scheduled startup
date. In October 2013, just a few
weeks after production began,
production had to be halted
because of leaks in the pipeline
that transports natural gas from
the field to shore. Production is
not expected to resume until the
second half of 2016 at the
earliest.

Natural gas

Kazakhstan's largest petroleum
liquids fields also contain
substantial volumes of natural
gas, most of which is reinjected
into oil wells to improve oil
recovery rates.

Kazakhstan year end proved
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OGJ estimated Kazakhstan's
proven natural gas reserves at
85 trillion cubic feet (Tcf) as of
January 1, 2014. The majority of
Kazakhstan's gas reserves are in
crude or condensate-rich fields.
The two largest petroleum liquids
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fields, Karachaganak and Tengiz,
are also the two largest natural
gas fields.

Production

Over the past decade, annual
gross natural gas production
almost tripled, from 0.6 Tcf in
2003 to 1.6 Tcf in 2012.
Reinjected natural gas has
accounted for most of the
increase in gross production,
while dry natural gas production
has remained relatively stable.
In 2012, reinjected natural gas
production was more than double
dry natural gas production.

Kazakhstan Production
Billion cubic meters
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In 2013, the Karachaganak and
Tengiz fields combined accounted
for more than 90% of
Kazakhstan's raw marketed
natural gas production. The
Tengiz project includes a gas
processing plant, which according

Source: BP Statistical Review
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to Chevron produced 251 billion
cubic feet (Bcf) of dry marketed
natural gas in 2013 that was sold
to local consumers. The
Karachaganak project has
insufficient gas processing
capacity. Most of the raw
marketed production from the
Karachaganak field has to be
exported to Russia to be
processed at a gas processing
plant in Orenberg. In 2013, about
30% of this processed gas was
sold in Russia, with the remainder
of the dry gas returned to
Kazakhstan to help meet local
demand. The next phase of
development at Karachaganak
originally included plans for
facilities to process its own gas
and boost dry natural gas supplies
to consumers within Kazakhstan.
However, the project developers
have since changed their plans,
and gas produced under
Karachaganak's next expansion
will largely be reinjected into the
field to boost liquids recovery.

When it comes online, the first
phase of the Kashagan project is
expected to marginally boost
supplies of dry gas to consumers
in Kazakhstan. However, like the
Karachaganak and Tengiz
projects, much of the gas
produced from Kashagan will be
either reinjected into the well to
boost liquids recovery or used at
the project site to produce
electricity.

Pre-Caspian Basin

The Pre-Caspian basin, located
primarily within western
Kazakhstan, is a highly prolific
region that contains several of
the world’s largest oil & gas
discoveries — Russia’s Astrakhan
(27 bnboe) gas field as well as
the Karachaganak (14 bnboe),
Kashagan, (13 bnbbls), Tengiz
(9 bnbbls) and Zhanazhol (1.8
bnbbls) oil & gas fields within
Kazakhstan - all examples of pre-
salt Devonian-Carboniferous reef
carbonate accumulations lying
beneath an extensive Permian
salt seal.

Oil and gas discoveries have been
made throughout the basin in
both pre-salt and post-salt
sequences. Source rocks are
largely Upper Devonian to Lower
Permian in age, with
hydrocarbons migrating laterally
into adjacent subsalt reservoirs
and vertically, where the
overlying salt is either thin or
absent by virtue of salt-dome
influenced depressions.

Reservoir rocks within the giant
pre-salt discoveries are generally
carbonate facies and reef build-
ups with good, but highly
variable, permeability and
porosity. Within the shallower
post-salt horizons, Jurassic and
Cretaceous sandstones typically
offer the best reservoir properties.

Salt provides the most uniformly
established seal; however,
localized overlying and
interbedded shale provides a seal
for some post-salt discoveries.

Productive traps in the post-salt
environment are all related to
salt tectonics, most commonly
sealed by updip faults or the walls
of salt domes. However, modern
3D seismic imaging has revealed
Upper Permian Primary Basin
sequences sealed within salt
domes, where 'touchdown' due
to salt evacuation has allowed oil
migration from deeper pre-salt
sequences.

Kazakhstan

Infrastructure

Kazakhstan's oil and gas fields
are well connected to regional
and international markets via a
network of trans-regional
pipelines, with a capacity to
transport more than 2.5
mmbbls/day of oil.

The 4 main trans-regional oil
pipelines are:

Caspian Pipeline Consortium

(CPC)

e Length: 940 miles (runs from
the Tengiz oil field to the
Russian Black Sea port of
Novorossiysk)

¢ Capacity: Reported to transport
an average of 743 thousand
bbl/day in 2009

Kazakhstan-China Pipeline

¢ Length: 1,384 miles (runs from
Atyrau Port in Kazakhstan to
Alashankou in China's
northwest Xinjiang region)

¢ Capacity: 200 thousand
bbl/day (planning for expansion
to 400 thousand bbl/day by
2013)

Atyrau-Samara Pipeline

¢ Northbound link to Russia's
Transneft distribution system

¢ Capacity: 600 thousand
bbl/day

Baku-Tbilisi-Ceyhan Pipeline

(BTC)

¢ Kazakhstan ships oil by tanker
via the Caspian Sea to Baku in
Azerbaijan, from which Kazakh
oil is loaded into the BTC
pipeline. The BTC pipeline has
a capacity of 1 million bbl/day,
of which 500 thousand bbl/day
is contracted to Kazakhstan
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Proved oil reserves at 2014 year end (billion bbls)

Azerbaijan (7.0)
Denmark (0.6)
Italy (0.6)

Kazakhstan (30.0) m——
Norway (6.5)
Romania (0.6)
Russian Federation (103.2)
Turkmenistan (0.6)
United Kingdom (3.0)
Uzbekistan (0.6)

2014 Qil production (thousand bbls per day)

Azerbaijan (848)
Denmark (167)
Italy (121)
Kazakhstan (1701) m—
Norway (1895)
Romania (85)
Russian Federation (10838)
Turkmenistan (239)
United Kingdom (850)
Uzbekistan (67)

Proved gas reserves at 2014 year end (trillion cubic feet)

Azerbaijan (41.2)
Italy (1.7)
Kazakhistan (5.3 2 )
Netherlands (28.2)
Norway (67.9)
Poland (3.5)
Romania (3.9)
Ukraine (22.5)
United Kingdom (8.5)
Uzbekistan (38.3)

2014 gas production (billion cubic metres)

Azerbaijan (16.9)
Denmark (4.6)
Germany (7.7)

Italy (6.6)

Kazakhstan (19.3) m=
Netherlands (55.8)
Norway (108.8)
Poland (4.2)
Romania (11.4)
Russian Federation (578.7)
Turkmenistan (69.3)
Ukraine (18.6)
United Kingdom (36.6)
Uzbekistan (57.3)

Source: BP Statistical Review



Rank Field name

1
2
3
4
5
6
7
8
9

South Pars/North Dome
Urengoy

Yamburg

Hassi R'Mel
Shtokman

South Iolotan-Osman
Zapolyarnoye
Hugoton

Groningen

10 Bovanenko

11 Medvezhye

12 North Pars

13 Dauletabad-Donmez
14 Karachaganak

15 Kish

16 Orenburg

17 Kharsavey

18 Shah Deniz

19 Golshan

20 Tabnak

Source: World List Mania

Country

Iran and Qatar
Russia

Russia

Algeria

Russia
Turkmenistan
Russia

USA (TX-OK-KS)
Netherlands
Russia

Russia

Iran
Turkmenistan
Kazakhstan
Iran

Russia

Russia
Azerbaijan
Iran

Iran
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Recoverable reserves (Cu ft)

1,235%x1012 cu ft
222%x1012 cu ft
138%x1012 cu ft
123x1012 cu ft
110x1012 cu ft
98x1012 cu ft
95%1012 cu ft
81x1012 cu ft
73x1012 cu ft
70x1012 cu ft
68x1012 cu ft
48%1012 cu ft
99%x1012 cu ft
46x%<1012 cu ft
45%x1012 cu ft
45%x1012 cu ft
42x1012 cu ft
42x1012 cu ft
30%x1012 cu ft
22%x1012 cu ft

Kazakhstan's major oil and gas fields

Field name

Tengiz
(& Korolev)

Companies Start year
Chevron, ExxonMobil, 1991
KazMunaiGaz, LukArco

(Lukoil and BP)

Liquids production

581 thousand
bbl/d total liquids
production in 2013

Natural gas production

252 Bcf dry marketed
gas production in 2013

Over 800 thousand bbl/d
potential total liquids production
with further development

289 Bcf raw marketed and
3 Bcf dry marketed gas
production in 2013

Karachaganak BG, Eni, Chevron, 1984

Lukoil, KazMunaiGaz

222 thousand bbl/d total liquids
production in 2013

An expansion project is under
consideration, but potential
production volumes are uncertain
289 Bcf raw marketed and

3 Bcf dry marketed gas production
in 2013

Kashagan KazMunaiGaz, Eni,

ExxonMobil,Shell, Total,

China NationalPetroleum 2016/2017
Corporation, Inpex (expected)

370 thousand bbl/d liquids
processing capacity with

current development

1,500 thousand bbl/d potential
liquids production with further
development Over 100 Bcf gas
production capacity (most gas to
be used internally at Kashagan)

Over 100 Bcf gas
production capacity
(most gas to be used
internally at Kashagan)

Source: U.S. Energy Information Administration based on data from TengizChevroil, Chevron, Karachaganak Petroleum
Operating (KPO), ExxonMobil, and Eni
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Sedimentary Basins
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Alliance Oil

BG Group

Caspian Energy
CNPC

Condor Petroleum
Eni

Equus Petroleum
ExxonMobil
Gazprom

Inpex

International Petroleum
Jupiter Energy
KazMunaiGas

LG International
LUKOIL Overseas
Maersk Oil

Max Petroleum
MOL Group
Mubadala Oil and Gas
Nostrum Oil & Gas
Oman Oil

oMV

ONGC Videsh
Pacific Energy Development
Partex Oil and Gas
PetroKazakhstan
Repsol

Roxi Petroleum
Sequa Petroleum
Statoil

Sumatec Resources
Tengizchevroil
Tethys Petroleum
Total

TPAO

Turgai Petroleum

Vitol



Registered address
Alliance Oil Company Ltd
Clarendon House

2 Church Street

Hamilton HM11

Bermuda

Email: info@allianceoilco.com
Moscow office

Alliance Oil Company Ltd
Sivtsev Vrazhek, 39.

Moscow 119002

Russia

Tel: +7 495 777 18 08

Alliance Oil Company Ltd is a
leading independent oil and gas
company with vertically
integrated operations in Russia
and Kazakhstan. Alliance Oil has
substantial oil and gas reserves
and downstream operations that
includes the Khabarovsk refinery
and the leading network of gas
stations and wholesale oil
products terminals in the Russian
Far East. Alliance Qil's depository
receipts are traded on the
NASDAQ OMX Nordic under the
symbol AOIL.

Alliance Oil's integrated oil
operations range from Moscow
in the West to Vladivostok in the
Far East. In the upstream
segment, Alliance Oil Company's
proven and probable oil reserves
are estimated at 733 mboe (as

Upstream operations

Volga-Urals and Kazakhstan

1Q 15 production: 2.3 mboe (47%)
1Q 14 production: 2.2 mboe (44%)

Timano-Pechora

of December 31, 2012). In 2012,
the Company's average oil
production rate was about 54,000
barrels per day. The operating
regions are Timano-Pechora,
Volga-Urals and Tomsk in Russia
and the Atyrau region in
Kazakhstan.

Kazakhstan operations

Alliance Oil conducts production
activities at the Zhanatalap oil
field, located in the Atyrau region
of Kazakhstan on the northern
shore of the Caspian Sea.

1Q 15 production: 1.3 mboe (27%)1

1Q 14 production: 1.4 mboe (28%)

Khanty-Mansiysk and Yamalo-Nenetsk?2

1Q 15 production: 0.7 mboe
1Q 14 production: 0.6 mboe

Tomsk

1Q 15 production: 1.2 mboe (26%)
1Q 14 production: 1.4 mboe (28%)

Alliance Oil Company, consolidated 2P oil reserves: 614.4 mboe3

2P gas reserves: 47.5 mboe

1Q 15 production: 4.8 mboe (average daily: 53,295 boepd)
1Q 14 production: 5.1 mboe (average daily: 56,129 boepd)

(1) Percentage in consolidated Alliance Oil Company production.
(2) Through the Group’s operations with AROG (Alliance Repsol Oil
& Gas), a joint venture with Repsol, which is accounted for under

the equity method.

(3) As per DeGolyer & MacNaughton as of 31 December 2014



BG Kazakhstan

6th floor

Astana Tower Business Centre,
12, Samal Microdistrict
Astana, 010000

Kazakhstan

Tel: +7 (7172) 59 11 11
Fax: +7 (7172) 59 18 35

BG Group plc

100 Thames Valley Park Drive
Reading

Berkshire

RG6 1PT

United Kingdom

Tel: +44 (0)118 935 3222
Fax: +44 (0)118 935 3484

BG Group Kazakhstan Oil
Production
Thousand barrels per day
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Source: BG Group

Formed in 1999, the BG
International business unit
comprises the business units
previously known as Exploration
& Production and International
Downstream. Subsequently, BG
International reorganised and
now has an asset based
management structure. BG
International reports through five
business segments, Exploration
and production (E&P), Liquefied
natural gas (LNG), Transmission
and distribution (T&D), Power
generation (Power) and Other
operations.

BG Group is a world leader in
natural gas, with a broad portfolio
of business interests focused on
exploration and production and
liquefied natural gas. Active in
more than 20 countries on five
continents, BG Group combines
a deep understanding of gas
markets with a proven track
record in finding and
commercialising reserves. BG
Group 'base assets' are: Bolivia,
Egypt, India, Kazakhstan,
Norway, Thailand, Trinidad &
Tobago, Tunisia, UK and USA.

The company are active in more
than 20 countries and employ
around 5 200 people, drawn from
70 nations.

Kazakhstan operations

BG Group are a joint operator of
the giant Karachaganak project,
where it has a 40 year
concession. They are also a
shareholder in the Caspian
Pipeline Consortium (CPC).

Equity holders (%6)
BG Group: 29.25
ENI: 29.25

Chevron: 18.00
LUKOIL: 13.50
KazMunaiGas: 10.00

Located in north-west Kazakhstan
and covering over 280 square
kilometres, Karachaganak is one
of the world's largest gas and

condensate fields. The field holds
estimated hydrocarbons initially
in place (HIIP) of 9 billion barrels
(Bbbl) of condensate and 48
trillion cubic feet (tcf) of gas. The
field also has estimated gross
reserves of over 2.4 billion bbls
of condensate and 16 tcf of gas.

Karachaganak is controlled by
Karachaganak Petroleum
Operating B.V. (KPO): a joint
venture between BG Group
(29.25%), Eni (29.25%),
Chevron (18%), LUKOIL (13.5%)
and KazMunaiGas (10%). Today,
Karachaganak is producing at
record levels, accounting for
around 45% of the country's total
gas production and approximately
16% of total liquids production.

Most of Karachaganak's liquids
are exported to the west (more
than 90%), with some oil and all
raw gas sold locally and into
Russia.



Calgary Office

Caspian Energy Inc.

410, 396 11th Avenue S.W.,
Calgary, AB T2R 0C5

Tel: (403) 252-2462
Fax: (403) 252-1399

Caspian Energy Inc. is an oil and
gas exploration company
operating in Kazakhstan where
it has a number of targets in the
highly prospective Aktobe Oblast
of Western Kazakhstan.

Caspian Energy holds these
assets by virtue of its 40% equity
stake in Aral Petroleum Capital
LLP. Aral Petroleum Capital LLP
holds an exclusive license, which
entitles it to explore and develop
certain oil and gas properties
known as a “North Block”, and
area of 1500 sq.km. As well as
a 25-year Production contract for
the East Zhagabulak field. The
Company’s license area lies
immediately adjacent to the
various producing fields, including
the Alibekmola, Zhanazhol, and
Kenkiyak fields.

The Company's licence area lies
immediately adjacent to various
producing fields, including the
Alibekmola, Zhanazhol and
Kenkiyak fields.

The company holds an exclusive
licence, which entitles it to
explore and develop certain oil
and gas properties known as the
“North Block,” an area of 1,467
square km, and a production
contract (“"Production Contract”)
for the area known as “East
Zhagabulak,” through its interest
in Aral. The Production Contract
was entered into on July 28, 2010
with the Ministry of Energy and
Mineral Resources of the Republic
of Kazakhstan ("ROK") relating
to the East Zhagabulak field (the
“License Area”) in the Aktobe
oblast of the Republic of
Kazakhstan. The Production
Contract provides Aral with the
exclusive right, over a 25 year
term, to extract hydrocarbons
from the License Area. Aral is
obliged to carry out operations
on the License Area in accordance
with the requirements of the
Production Contract, which,
among other things, stipulates
minimum levels of involvement
for Kazakhastani personnel, the
process for approval of work

programs and the need to comply
with environmental and other
requirements. Pursuant to the
Production Contract. Aral is
obliged to sell at least 20% of its
production to the ROK on an
annual basis, and the ROK has
the pre-emptive right to purchase
hydrocarbons at below-market
prices. In addition, Aral is
required to spend certain
amounts on local development
and maintain a reserve remedial
fund. The ROK has certain pre-
emptive and other rights under
the Production Contract, including
the right to requisition the
hydrocarbons in the License Area
in certain circumstances.




China National Petroleum
Corporation

9 Dongzhimen North Street
Dongcheng District

Beijing, 100007

China

Tel: 86 10 6209 4114
Fax: 86 10 6209 4205

China National Petroleum
Corporation (CNPC) is one of the
world's leading integrated energy
companies. It is a state holding
company whose business
operations cover a broad
spectrum of upstream and
downstream activities, domestic
marketing and international
trade, technical services, and
equipment manufacturing and

supply.

Overseas, CNPC has 30
international exploration and
production projects including
operations in Algeria, Kazakhstan,
Oman, Niger, Chad, Canada,
Azerbaijan, Ecuador, Peru,
Venezuela, China and Indonesia.

Kazakhstan operations

CNPC has been operating in
Kazakhstan since 1997 and now
has oil and gas assets and equity
in the country, while also
providing oilfield services.

In Kazakhstan, CNPC mainly
operates five oilfield development
projects (CNPC AktobeMunaiGas,
North Buzachi, PK, KAM and
ADM), two exploration projects,
the Kazakhstan-China Crude Oil
Pipeline and the Northwest Crude
Pipeline, while also constructing
the Second Phase of the
Kazakhstan-China Gas Pipeline.

In September 2013, CNPC signed
a deal with Kazakhstan’s
Kazmunaigaz (KMG) to purchase
an 8.33 percent stake worth $5
billion in the Kashagan oil and
gas field on the Caspian shelf.

CNPC AktobeMunaiGas

In June 1997, CNPC acquired a
60.3% stake in AktobeMunaiGas,
and obtained the production
license for the Zhanazhol,
Kenkiyak Oversalt and Kenkiyak
Subsalt oilfields and a contract
for an exploration block. CNPC
now owns an 85.42%
shareholding in AktobeMunaiGas.

In 2011, CNPC and KazMunaiGas

concluded an in-principle
cooperation agreement to jointly
explore and develop the Urikhtau
Gas Field, which will be a gas
source to Phase-II Kazakhstan-
China Gas Pipeline.

Kenkiyak Subsalt Reservoir
Since CNPC's takeover of
AktobeMunaiGas, by utilizing
advanced drilling techniques and
rich development experience,
CNPC made it possible to tap the
more than a hundred million tons
of reserves in Kenkiyak subsalt
reservoirs that are difficult to
access.

Zhanazhol Oilfield

The Zhanazhol Qilfield has been
developed for almost 30 years.
By applying gas lift technology,
CNPC shortened the flowing back
cycle and the production cycle,
and increased the average daily
production per individual well by
18.8 metric tons. Gas lifting is
currently applied to more than
250 oil wells in Zhanazhol Qilfield,
and the daily output of gas lift
wells accounts for more than
67% of the total in the whole
field.

Central Block at the Eastern
Edge of the Precaspian Basin
In June 2002, CNPC signed a risk
exploration contract on the
central block at the eastern edge
of the Precaspian Basin with
Kazakhstan's Ministry of Energy
and Mineral Resources. The block
is located in southern Aktobe,
covering an exploration area of
3,262.3 square kilometers, with
a contract term of six years.

In 2005, high-yield oil flows were
obtained from exploration well
A-1 located on Block A. The
preliminary output was tested up
to 85 metric tons of crude per
day. In 2007, high-yield oil flows
were obtained from the major oil
formations in five exploration
wells in the North Troyes structure
of the central block in the
Precaspian Basin. Oil in place was
estimated to be 150 million metric



tons. By the end of 2008, 180
million metric tons of oil in place
was proved at Umit Qilfield.

In 2009, a number of exploration
wells at Kazakhstan's Pre-Caspian
central block also resulted in new
breakthroughs, further expanding
the oil-bearing area of the Hope
Oilfield, the joint oil/gas project
in Aktobe.

In 2010, new geologic discoveries
in the Pre-Caspian central block
consolidated and expanded the
resource foundation of the Hope
Oilfield, the company's joint
project in Aktobe.

In 2011, the No. 4 Oil and Gas
Processing Plant at the Hope
Oilfield in Kazakhstan was
completed.

PetroKazakhstan

CNPC acquired PetroKazakhstan
in October 2005. According to an

Operations Overview

agreement with Kazakhstan's
Ministry of Energy and Mineral
Resources, CNPC transferred 33%
of its shares in PetroKazakhstan
to KazMunaiGaz in July 2006,
and retained the remaining 67%
stake in the company.

Kashagan

In September 2013, CNPC signed
a deal with Kazakhstan’s
Kazmunaigaz (KMG) to purchase
an 8.33 percent stake worth $5
billion in the Kashagan oil and
gas field on the Caspian shelf.

The Kashagan field is one of the
largest fields in the world opened
in the last 30 years with
geological oil reserves of 4.8
billion tons, with 38 billion barrels
of oil (10 billion recoverable),
and over a trillion cubic meters
of natural gas.

The Kashagan project is operated
by the North Caspian Operating
Company, whose shareholders
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are Eni, KMG Kashagan BV (a
daughter company of KMG),
Total, ExxonMobil, Royal Dutch
Shell with 16.81 percent each
and Inpex with 7.56 percent.
ConocoPhilips previously held 8.4
percent.
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Condor Petroleum Inc.
Suite 2400, 144-4th Ave SW
Calgary, AB T2P 3N4

Tel: 403.201.9694
Fax: 403.201.9607

Contact:

Norman Storm
Kazakhstan Managing Director

Don Streu
President, CEO & Director

Sandy Quilty
VP Finance & CFO

Bill Hatcher
Chief Operating Officer

Norman Storm
Managing Director

Roger Whittaker
VP Exploration & New Ventures

David Barker
Country Manager, Kazakhstan

Condor Petroleum Inc. is a public,
listed international oil and gas
company that is engaged in
exploration, development and
production of oil, natural gas and
NGLs in Kazakhstan and Canada.
Condor is headquartered in
Calgary, Canada and maintains
operational offices in Kazakhstan.

Two Kazakhstan Territories are
currently being explored, which
exceed a total area of 20,000 sq
kms. The Territories are located
in regions of proven hydrocarbon
systems, with several wells
having flowed oil / gas or
demonstrated positive shows.
There are numerous prospective
targets which are supported by
extensive historical information
and modern data collection
activities. These Territories are
strategically located between
China, Russia and Europe, and
near existing or developing
infrastructure, including a recently
commissioned 1 trillion cubic foot
(TCF) gas pipeline in southern
Kazakhstan that flows gas to
China.

Condor also has interests in
producing oil and gas properties
in Alberta. This provides the
Company with an asset base
which to establish operating
activities in Canada and lead the
way for additional growth in the
domestic market.

Jd“Zharkamys West 1

Kazakhstan operations

In February 2013, Condor
announced an oil discovery on
the Kiyaktysai KN-E-201 well at
the Zharkamys West 1 Territory
(“Zharkamys”) in Kazakhstan.

KN-E-201 encountered a 136
meter stacked sand - shale
interval while drilling to an
intermediate casing setting depth
of 1,408 meters. Based on
wireline logs, this interval has 58
meters of net hydrocarbon pay,
consisting of a continuous 41
meter light oil column and a
separate 17 meter gas column.

In April 2013, Condor Petroleum
announced a binding sale and
purchase agreement to sell its
66% participating interest in and
certain indebtedness of Marsel
Petroleum LLP (“Marsel”), which
owns the hydrocarbon exploration
rights for the 18,500 square km
Marsel Territory located in the
Republic of Kazakhstan. The sale
price is US $88.0 million.

The buyer is a non-listed
international oil and gas group.
The transaction requires various
waivers and consents from the
Government of Kazakhstan and
is subject to the satisfaction of
certain commercial conditions
and third party waivers typical
for transactions of this nature.
The transaction is expected to be

Source: EKF



completed by the fourth quarter
of 2013. In the interim period
prior to closing, the Buyer has
agreed to provide Marsel with a
US $5.0 million loan to fund
certain costs, including costs
related to ongoing exploration
activities.

The Company intends to use the
proceeds from the Marsel sale to
concentrate its near term focus
on the exploration and
development of the Company’s
Zharkamys Territory, including
the recently announced
Kiyaktysai oil discovery and to
pursue other oil-related growth
opportunities within Kazakhstan.

Zharkamys Territory

In September 2013, Condor
announced that the Zharkamys
West 1 Territory (*Zharkamys”)
has been expanded by 43% or
1,124 km2 (278,000 acres) to a
total area of 3,734 km2 (923,000
acres). The Company is targeting
additional Pre-Salt and Primary
Basin exploration plays on the
new acreage. Numerous
prospective structures have
already been identified and 3D
seismic acquisition is planned to
fully characterize the new acreage
resource potential.

The Zharkamys expansion has
been approved by the Ministry
of Oil and Gas of the Republic of
Kazakhstan and is expected to
be added to the current
exploration contract. The
proposed minimum work program
is an additional US$2.9 million.
The Zharkamys expansion could
substantially augment the
Company’s existing 1,515 MMboe
Prospective Resources.

Appraisal

In 2014, the KN-E-205 Primary
Basin appraisal well was drilled
in the fourth quarter to a total
depth of 1,876 meters and
encountered multiple sandstone
reservoirs that have a total of 71
meters of net oil pay. The well
was cased to total depth. This

well further validates the
geological model used to
characterize the Primary Basin
play, continuing to reduce the
geologic risk associated with the
deeper Primary Basin prospects
on Zharkamys like KN-501.

Production

Production increased 64% to an
average of 343 bopd for the three
months ended December 31,
2014 from 210 bopd for the same
period in 2013 and decreased
30% to 205 bopd for the year
ended December 31, 2014 from
291 bopd in 2013. The fourth
quarter increase relates to the
positive performance of the two
Shoba horizontal wells which
were successfully drilled and
completed in the fourth quarter
of 2014, representing the first
shallow horizontal wells drilled in
Kazakhstan’s Pre-Caspian basin.



Exploration & Production
Agip Caspian Sea B.V.
Astan Tower 12, Samal Micro
District 19th Floor

Astana, 473000

Tel: (0031) 20 5707100

Agip Karachaganak B.V.
Amterdam Headquarters
Kazakhstan Branch 62,
Kosmonavtov Street, 7th Floor
Micro District, Astana

Tel: (0031) 20 5707101

Eni

Headquarters

Piazzale Mattei, 1, 00144 - Roma
Tel: 4390659821

Fax +39 06 59 82 21 41

MILAN

Piazza Ezio Vanoni, 1

20097 San Donato Milanese (MI)
Tel: +39 02 52 01

Eni are a major integrated energy
company, committed to growth
in the activities of finding,
producing, transporting,
transforming and marketing oil
and gas. The company operates
in the oil and gas, electricity
generation and sale,
petrochemicals, oilfield services
construction and engineering
industries. Eni is active in 70
countries with a staff of about
79,000 employees.

Kazakhstan Exploration &
Production

Eni has been operating in
Kazakhstan since 1992, the year
negotiations began for the
Karachaganak field. Eni and British
Gas are co-operators of the
Karachaganak production deposit,
while Eni is part of the North
Caspian Sea PSA consortium for
the development of the Kashagan
deposit. .

In 2011, Eni’s share of
hydrocarbon production in
Kazakhstan amounted to 106,000
barrels of oil equivalent per day,
including 64,000 barrels/day of
oil and condensates and 6.5
million cubic metres /day of
natural gas.

Kashagan

Eni holds a 16.81% stake in the
North Caspian Sea Production
Sharing Agreement (NCSPSA)
consortium that regulates the
exploration, development and
exploitation rights for an area of
approximately 4,600 square
kilometres located in the northern
part of the Caspian Sea. This
contractual area includes the
Kashagan deposit, which was
discovered in 2000 and is
considered to be one of the
biggest hydrocarbon discoveries
in the last 35 years. In subsequent
years the Kashagan South West,
Kalamkas, Aktote and Kairan
deposits were discovered in the
same area.

The other partners in the
consortium are the state-owned

KazMunaiGas and Total, Shell and
ExxonMobil, each of which holds
a 16.81% stake, ConocoPhillips,
with an 8.40% stake, and Inpex,
with a 7.56% stake.

Exploration, development and
exploitation operations in the
Kashagan field and in the other
discoveries situated in the
contractual area are based on an
operational model that divides up
responsibility for the development
phases of the Kashagan project
between the international partners
and assigns a significant role in
the operational management to
the Kazak partner. The role of
project operator was assigned to
North Caspian Operating Company
BV (NCOC), which is owned by
the seven consortium members,
and North Caspian subsequently
delegated the development,
drilling and production operations
to the main partners in the
consortium. In particular, Eni,
through its subsidiary Agip KCO,
is responsible for phase 1 (the
Experimental Programme) and for
the onshore part of the
development phase (phase 2) of
the field.

The consortium is focussed on
completing phase 1 and starting
up production. At the end of
February 2012, 99% of the
operations necessary for starting
production (Kashagan Commercial
Production or KCP) were
completed, and the consortium is
continuing with its objective, which
is technically feasible, of starting
production in the first few months
of 2013.

On September 11, 2013, following
the completion, test and delivery
of all infrastructures, first oil from
the giant Kashagan field was
produced.

From October 2013 production
has been halted due to a technical
issue that occurred to the pipeline
transporting acid gas from
offshore to onshore facilities,
without any impact on the
environment and local



communities. Recovery activities
are ongoing. Management believes
that from 2015 field production
will recover to the originally
expected level, nonetheless the
field contribution to Eni’s
production profile for the year
2014 has been prudently assumed
to be marginal.

The next phase of the project
includes the construction of
infrastructure for exporting the
incremental production from the
field to international markets.

Karachaganak

Situated in the onshore area in
the west of the country,
Karachaganak is a giant deposit
that produces oil, condensates
and natural gas and has estimated
recoverable reserves of
approximately 5 billion boe. The
operations conducted by the
Karachaganak Petroleum
Operating BV (KPO) consortium
are regulated by a 40-year
Production Sharing Agreement
which runs out in 2037.

On 14 December 2011, the
Karachaganak Petroleum
Operating (KPO) consortium
signed a binding agreement at
Astana with the Republic of
Kazakhstan allowing the state-
owned KazMunayGaz (KMG) to
become part of the consortium.
As part of the agreement, each
of the partners in the consortium
will give up an equal share of their
stake so that KMG will hold a 10%
share in the project.

The Republic of Kazakhstan agreed
to make available a part of KMG's
transportation capacity in the CPC
oil pipeline to the consortium for
exporting crude to the Black Sea
(up to 2 million tons of liquids per
year) until the end of the lease in
2037.

In June 2012 the agreement came
into effect, and the division of the
shares means that Eni is the co-
operator of the project together
with British Gas and each of the

two companies has a 29.25%
stake, while Chevron has 18%
and Lukoil 13.50%.

Production. In 2011, production
of hydrocarbons from
Karachaganak amounted to
239,000 barrels/day of liquids
(Eni’s share amounted to 64,000)
and 24 million cubic metres/day
of natural gas (Eni’'s share
amounted to 6.5 million).
Operations produced liquids
(condensates and oil) from the
deepest parts of the deposit, while
some of the associated gas
produced from the deposits was
re-injected into the upper parts.

Approximately 85% of the
production of liquids is stabilised
at the Karachaganak Processing
Complex (KPC), which has a
capacity of around 240,000
barrels/day, before being traded
in western markets after
transportation through the
Caspian Pipeline Consortium (2%
Eni)and the Atyrau-Samara
pipeline that is connected to the
Russian export system. The non-
stabilised liquids and the gas that
is not re-injected into the deposit
are traded on the local Russian
market through the Orenburg
terminal.

Isatay offshore area

In June 2014, KazMunayGas’
(KMG) Chairman of the
Management Board, Sauat
Mynbayev, and Eni’s CEO, Claudio
Descalzi, today a strategic
agreement. The agreement will
result in KMG and Eni each holding
50% of exploration and production
rights in Isatay, an offshore
exploration area located in the
north Caspian Sea. The block is
estimated to have significant
potential oil resources and will be
operated by a joint operating
company.

The agreement also involves the
development of a shipyard project
in Kuryk, located on the Caspian
Sea coast of the Mangystau
region. The shipyard will be

managed by a project company
which will be formed by Eni and
KMG.

This agreement further
strengthens Eni’s presence in the
Republic of Kazakhstan, where it
co-operates the Karachaganak
field and is equity partner in
several fields in the north Caspian
Sea, including the giant Kashagan
field.

Prime Minister of Kazakhstan
meets Eni CEO Claudio
Descalzi

In December 2014, the Prime
Minister of Kazakhstan, Karim
Massimov, and the Minister of
Energy, Vladimir Shkolnik, met
Eni’'s CEO Claudio Descalzi today
in Astana.

In the meeting, Claudio Descalzi
illustrated the positive progress
of Eni’s activities in Kazakhstan,
with a particular focus on the
projects for the Kashagan and
Karachaganak fields, and Eni’s
partnership with State Oil
Company KazMunaiGaz, both for
the Isatay offshore exploration
area and the shipyard project in
Mangystau Region.

Claudio Descalzi also commented
on the recent agreement between
the government of Kazakhstan
and the Kashagan partners, which
resolved a number of operational,
financial, and ecological matters.
“This agreement provides further
momentum to achieve the earliest
safe restart of Kashagan
production and reinforces our
strategic decision to continue
investing in Kazakhstan, a country
with supergiant oil and gas fields
and a positive investment climate.
These factors are particularly
relevant in the current volatile
market, which requires our
industry to be increasingly
selective in the capital investment
programs.



Equus Petroleum

Equus Petroleum Plc
Equus Petroleum Plc, 2 Park
Street, London W1K 2HX,
United Kingdom

Tel: +44 (0) 203 653 0001
Email:info@equuspetroleum.com

Key Personnel:

Murat Imankulov
Chief Executive Officer, Director

Amit Madahar
Chief Operating Officer

Equus Petroleum Plc was formed
to acquire the Kazakh-registered
operating company Kumkol Trans
Service LLP. This was completed
in June 2012.

Equus' immediate strategy is to
provide capital investment to fully
develop the Sarybulak oilfield
which was discovered by KTS in
2006 and which KTS has
developed from cash flow through
the Test Production Phase. Equus'
work programme in 2014 is
focused on the construction of
oil gathering and processing
facilities, gas handling facilities
and drilling sufficient wells to fully
develop the Sarybulak field.

Exploration drilling was
undertaken in 2014 to further
investigate the large KTS licence
area where multiple targets have
been identified by recently
reprocessed 3D seismic.

In parallel Equus will be seeking
other opportunities, initially in
Kazakhstan, in order to develop
Equus into a significant

Kazakhstan

international oil and gas company.
Equus operates oil and gas
exploration and production
activities in Central Kazakhstan
through its Kazakh - registered
subsidiary Kumkol Trans Service
LLP ("KTS").
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Corporate Headquarters
ExxonMobil

5959 Las Colinas Boulevard
Irving, Texas 75039-2298

Tel: +1 (0)972 444-1000
Fax: +1 (0)972 444 1350

Key Personnel:

Bruno Jardin

Managing Director of ExxonMobil
Kazakhstan Inc.

(Appointed February 2013)

ExxonMobil has leading positions
in nearly all the major exploration
and production areas in the world
and in the newest opportunities,
including the Gulf of Mexico,
offshore West Africa and the
Caspian Sea.

Exxon Mobil Corporation's
upstream business is organized
into five global companies:
Exploration, Development,
Production, Gas Marketing, and
Research. The Company is the
world's largest non-government
producer and reserves holder.

ExxonMobil's portfolio consists of
discovered oil and gas resources
of 70 billion oil-equivalent barrels,
activities in some 50 countries
and a leading acreage position
in the world's most promising
exploration areas.

In 2014, net daily liquids
production was up 44 thousand
barrels or 2 percent versus 2013,
excluding the impact of the
United Arab Emirates onshore
concession expiry, as the start-
up of major projects, increased
U.S. unconventional liquids
production, and improved uptime
performance more than offset
field decline. Net natural gas
production was down almost 6
percent due to lower weather-
related demand and field decline,
partly offset by project start-ups.
Total net oil-equivalent production
of 4.0 million barrels per day was
essentially in line with our plans.

Kazakhstan operations

ExxonMobil has had a continuous
business involvement in
Kazakhstan for 20 years, and is
active in the development,
production and transportation of
oil and gas in Kazakhstan. We
are represented by the following
active affiliates: ExxonMobil
Kazakhstan Inc. (EMKI),
ExxonMobil Kazakhstan Ventures
Inc. (EMKVI), and Mobil Caspian
Pipeline Company (MCPC).

Tengiz

ExxonMobil participates in the
Tengizchevroil (TCO) joint venture
(ExxonMobil interest, 25 percent),
which includes a production
license area encompassing the
super-giant Tengiz field, the
nearby Korolev field, and an
associated processing complex.
The Tengiz field has produced
more than 2.4 billion barrels of
oil from a total gross resource of
more than 6 billion barrels. In
2014, net production from these
fields averaged 144 thousand
barrels of liquids per day and 153
million cubic feet of gas per day.
Front-end engineering was
completed, and early works were
progressed in 2014 to increase
production capacity by as much
as 265 thousand barrels of oil
per day and extend current
production rates as reservoir
pressure declines.

Kashagan

As a participant in the North
Caspian Sea Production Sharing
Agreement (ExxonMobil interest,
17 percent), ExxonMobil are
working with consortium
members to progress
multiphased development of the
massive Kashagan field located
offshore in the Caspian Sea.
Phase 1 includes an offshore
production and separation hub
on an artificial island, several
drilling islands, and an onshore
processing plant. Following a brief
production period in 2013,
operations were suspended due
to a leak discovered in the
onshore section of the gas
pipeline. Following an extensive
technical investigation, a decision
was made to replace both the oil
and gas pipelines. New pipe has
been ordered and pipeline
construction is planned to begin
in spring 2015 with target
completion in the second half of
2016.

Caspian Pipeline Consortium
The Caspian Pipeline Consortium
(ExxonMobil interest, 7.5 percent)
operates a pipeline that runs from



the Tengiz field in Kazakhstan to
the Novorossiysk marine terminal
on the Russian Black Sea coast.
Currently, the consortium is
constructing an expansion project
that will increase system capacity
from 0.6 million to 1.4 million
barrels per day. Initial expansion
capacity became available in
February 2014 with completion
of the remaining phases expected
through 2016. This pipeline
system represents the lowest-
cost export option for Kazakh
crude oil, with both TCO and
future Kashagan developments
as major shippers.

ExxonMobil

Kazakhstan



Gazprom representative office
in the Republic of Kazakhstan
(Astana)

25 (Ansar Business Center),
Syganak St., Astana

Republic of Kazakhstan, 010000

Tel: +71-72 55-05-08 (09)
Fax +71-72 55-05-10 fax
Email: office@gazprom-astana.kz

Contact:
Yury Pimshin Director

0OJSC Gazprom
Head Office

16 Nametkina St.
Moscow

Tel: +7 (495) 719-30-01
Fax: +7 (495) 719-83-33
Email: gazprom@gazprom.ru

Iran - Representative office
Apt. 4, Floor 2, No.143
QEYTARIYEH, Tehran

Tel: +98 (212) 224-07-37
Fax: +98 (212) 223-46-03
Email: gazprom_Tehran@mail.ru

China - Representative Office
No.1, Jian Guo Men Wai Avenue,
Beijing, PRC

China World Tower 1

Level 15, Unit 1517

Tel: +86 (10650) 5-60-93 (94,
95, 96, 97)

Turkmenistan - Representative
Office

33 Novoarchabelskoe road
744036, Ashkhabad

Tel: +993 (12) 48-91-21
Fax: +993 (12) 48-91-21

Ukraine - Representative Office
9/2 office 80

Bolshaya Vasilkovskaya St.
01004 Kiev

Tel: +380 (44) 287-46-65
Fax: +380 (44) 289-13-51

Gazprom was founded in
February 1993 (as Russian Joint
Stock Company Gazprom).

The Group:

e is currently the largest gas
company in the world

e supplies gas to practically all
the Russian regions

e produces 94% of Russia's gas
and has 25% share of world
production.

e employs 362,000 people.

The federal government holds
the controlling (50.002 per cent)
interest in the company. Gazprom
is the world's biggest gas
company and accounts for 94%
of Russia's gas production (23%
of the world output).

The major part of Gazprom's
production fields are located
around the Gulf of Ob in Yamalo-
Nenets Autonomous Okrug in
Western Siberia, while the Yamal
Peninsula is expected to become
the company's main gas
producing region in the future.
Gazprom possesses the largest
gas transport system in the world,
with 158,200 kilometres of gas
trunk lines. Major new pipeline
projects include Nord Stream and
South Stream.

Gazprom also carries out
prospecting and exploration in
foreign countries such as India,
Algeria, Venezuela, Vietnam,
Libya, Kazakhstan, Uzbekistan,
Kyrgystan and Tajikistan.

Kazakhstan operations

Tsentralnoye field

The project is targeted at
prospecting and exploring
hydrocarbon resources of the
Tsentralnaya geological structure
in the Caspian Sea. The project
was launched in 2003.

Project execution and
reserves estimation
Construction of the first
prospecting well with a depth of
4.227 meters was completed

during the project execution.
A large oil, gas and condensate
field was discovered in the
Tsentralnaya structure in 2008.
In November 2008 the Federal
Agency for Subsurface Use issued
a certificate confirming the field
discovery.

In late 2008 TsentrCaspneftegaz
carried out 3D seismic survey.

Gazprom and NK Lukoil are
looking to establish a joint
venture between
TsentrCaspneftegaz and NK
KazMunaiGaz in the form of a
limited liability company for the
purpose of acquiring the
subsurface use rights based on
production sharing agreements
in the Tsentralnoye field.

The field’s C1 and C2 reserves
are estimated at 20.2 and 149
million tons of fuel equivalent
respectively.

Imashevskoye field

On September 7, 2010 Russia
and Kazakhstan signed the
Intergovernmental Agreement
on joint geological exploration
and investigation of the
Imashevskoye gas and
condensate field.

The field is located 60 kilometers
northeast of Astrakhan in Russia
and 250 kilometers southwest of
Atyrau in the Kurmangazy
District, Kazakhstan. It contains
over 100 billion cubic meters of
explored gas reserves with a
hydrogen sulfide content of 15
to 17 per cent.

As the authorized field operators,
Gazprom and NK KazMunaiGaz
will compile the geological
exploration program for the field.
Once the reserves are estimated
and put on the balance of Russia
and Kazakhstan, economic
viability will be determined for
further reserves development.



Head Office

INPEX CORPORATION
Akasaka Biz Tower 5-3-1
Akasaka, Minato-ku
Tokyo 107-6332, Japan

Tel: +81-3-5572-0200
Fax: +81-3-5572-0205

INPEX Corporation is currently
Japan's largest oil and gas
exploration and production (E&P)
company. They are engaged in
exploration, development and
production activities around the
globe with production of over
420,000 boe/d and have the
largest oil and gas reserves and
production volume among
Japanese companies.

Kazakhstan operations

Offshore North Caspian Sea
Contract Area (Kashagan Oil
Field and others)

INPEX 7.56%

Eni 16.81%

ExxonMobil 16.81%

KMG 16.87%

Shell 16.81%

TOTAL 16.81%

CNPC 8.33%

At June 2014

In September 1998, INPEX
acquired an interest in the
Offshore North Caspian Sea
Contract Area in Kazakhstan's
territorial waters. The Offshore
North Caspian Sea Contract Area
consists of two blocks: the East
Block is about 4,300 km2 and
the West Block is about 1,275
km?2 in area (for a total of about
5,575 km2). The Kashagan Oil
Field, which is in the East Block,
is located in the Caspian Sea at
depths of 3-5 m and is
approximately 75 km southeast
of Atyrau, Kazakhstan.

Since the first exploratory well
was drilled in September 1999,
the Kashagan Oil Field was
confirmed in 2000 and
commercial discoveries were
announced in 2002. After
development work, the Kashagan
Oil Field began producing crude
oil in September 2013, but
production was suspended due
to gas leaks from the pipeline.

Besides the Kashagan field,
hydrocarbon reserves were also
confirmed in four other
structures: Kalamkas, Aktote,

Kairan and Kashagan Southwest.
Appraisal of these structures is
continuing in parallel with the
development of the main
Kashagan field with a view to
expanding the total production
of the contract area.

ACG Oil Fields
INPEX 10.96%

BP (operator) 35.78%
Chevron 11.27%
SOCAR 11.65%
Statoil 8.56%
ExxonMobil 8.00%
TPAO 6.75%
Itochu 4.30%
ONGC 2.72%

At June 2014

INPEX acquired an interest of the
Azeri-Chirag-Gunashli (ACG) Oil
Fields in a region of the south
Caspian Sea in Azerbaijan in April
2003. At the ACG Oil Fields, oil
is being produced at the Chirag
Field, the Central Azeri Field, the
West Azeri Field, the East Azeri
Field and the Deepwater Gunashli
Field. Additional development
work on the Chirag Oil Project
since 2010 led to the start of
production of crude oil in January
2014.

BTC Pipeline Project
INPEX 2.5%

BP* 30.1%
Azerbaijan (BTC) Limited 25%
Chevron 8.9%

Statoil 8.71%

TPAO 6.53%

Eni 5%

TOTAL 5%

Itochu 3.4%
ConocoPhillips 2.5%
ONGC 2.36%

At June 2014

The 1,770-km BTC pipeline
stretches from Baku in Azerbaijan
on the coast of the Caspian Sea
to Ceyhan in Turkey. Full-scale
operation commenced in June
2006. Total transportation
capacity stands at 1.2 million
barrels per day, mainly for crude
oil produced in the ACG Oil Fields
in Azerbaijan.



Corporate Office:

32 Harrogate Street

West Leederville, Western
Australia 6007

Australia

Postal Address:
P.O. Box 1385, West Leederville,
Western Australia 6901, Australia

Tel: +61 8 9388 0744
Email: info@intpet.com.au

UK Office:
Stratton House, 5 Stratton Street,
London W1J] 8LA

Tel: +44 (20) 3435 7676, +44
(20) 3435 7700
Fax: +44 (20) 3435 7677

Key Personnel:

Anya Belogortseva
Kazakhstan Regional Manager

Alexander Osipov
VP Business Development

International Petroleum Limited
is an Australian-domiciled, NSX-
listed (NSX code: IOP), oil and
gas exploration and production
company.

The Company's assets include:

Yuzhno-Sardakovsky Project
100% equity interest in a licence
over the Yuzhno-Sardakovsky
field for geological study of
subsoil, prospecting and
extraction of oil and gas in the
Khanty-Mansiysk Autonomous
Region in Western Siberia.

Zapadno-Novomolodezhny

Project
100% equity interest in a licence
over the Zapadno-

Novomolodezhny field for
geological study of subsoil,
prospecting and extraction of oil
and gas in the Khanty-Mansiysk
Autonomous Region in Western
Siberia.

Kransnoleninsky Project

75% equity interest in the
exploration rights to four blocks,
covering a total area of 1,467
km2, located in the Khanty-
Mansiysk Autonomous Region
(the largest oil-producing region
of Russia) in Western Siberia.

During 2011, the Company drilled
two exploration wells in the
Krasnoleninsky Project and
discovered commercial quantities
of oil in both wells and registered
these two oil fields as the
Vostochno-Kamskoye field and
the Yanlotskoye field.

Yanchinsky Project

100% equity interest in a licence
over the the Yanchinsky block for
geological study of subsoil and
prospecting for oil and gas in the
Khanty-Mansiysk Autonomous
Region in Western Siberia.

Druzhny Project (“Tomsk
Exploration Licence™)

75% equity interest in an
exploration licence in the Tomsk
region of Western Siberia.

Niger Project

100% interest in four production
sharing contracts and four
Exclusive Exploration
Authorisations relating to four
blocks in the Republic of Niger
known as Manga 1, Manga 2,
Aborak and Ténéré Ouest.

Tubatse Project

10% interest in three mineral
farms, namely Hoepakrantz,
Nooitverwacht and Eerste Geluk,
with 3PGE+Au resources, located
in the eastern limb of the
Bushveld Complex in the Republic
of South Africa.

Kazakhstan operations

Alakol Project

International Petroleum’s current
key asset is its 50% interest in
an early stage licence block
covering 24,649 km?2 of the Alakol
Basin and Balkhash Basin (“Alakol
Project”). The Alakol Basin is
located in eastern Kazakhstan
and borders the western boundary
of the People’s Republic of China.

The Alakol block almost entirely
covers the Alakol Basin (and
partially the Balkhash Basin), a
major unexplored oil and gas
basin situated on the Chinese
border across from the contiguous
multibillion barrel oilfield complex
of Junggar - Karamay Fields in
China. IPL's subsidiary company,
North Caspian Petroleum Limited
("NCPL"), signed a Joint Operating
Agreement ("JOA”) with Remas
Corporation LLP ("Remas”), owner
of the remaining 50% interest in
the licence block, in April 2006.
NCPL is the operator of the project
under the JOA and has exclusive
exploration rights to the Alakol
Project until November 2012.

NCPL will finance the first stage
five year operating and
exploration Minimum Work
Programme ("MWP") at a cost of
US$35 million (approximately
US$33 million has been spent to
date). At completion of the first
stage MWP, each party is required
to fund their share of exploration



and development costs, however,
NCPL has a right to increase up
to 80% equity interest in the
Alakol Project should the
Company fund Remas’ share of
costs at this stage (should Remas
choose not to contribute).

The projects geographic location
is close to Chinese markets and
suppliers and benefits from
existing infrastructure: tank farm
and refinery facilities; road, rail
and air access; and pipeline within
the licence area.

In a report, as of 31 July 2012,
DeGolyer and MacNaughton
(“"D&M") estimated (a) the gross
prospective oil resources of 12
oil and gas prospects that have
been identified in the Alakol
Project in Kazakhstan as
305,744,000 barrels on a P90
basis (Low estimate),
517,307,000 barrels on a P50
basis (Best estimate),
980,994,000 barrels on a P10
basis (High estimate) and
600,844,000 barrels on an
expected value basis (Mean
estimate) and (b) the gross
prospective raw natural gas
resources of 12 oil and gas
prospects that have been
identified in the Alakol Project in
Kazakhstan as 42,605,000,000
cubic feet on a P90 basis (Low
estimate), 122,656,000,000 cubic
feet on a P50 basis (Best
estimate), 317,064,000,000 cubic
feet on a P10 basis (High
estimate) and 156,629,000,000
cubic feet on an expected value
basis (Mean estimate).

The estimated prospective
resources volumes have not been
adjusted for geological or
economic risks. Low, Best and
High estimates means there is a
90%, 50% and 10% chance,
respectively, that an estimated
quantity of resources volume will
be equalled or exceeded assuming
a discovery has been made
(success case). There is no
certainty that any portion of the
prospective resources estimated

by D&M on behalf of the Company
will be discovered. If discovered,
there is no certainty that it will
be commercially viable to produce
any portion of the prospective
resources evaluated.

Alakol Licence Area update
During 2013 the Company
conducted in house geological
study of the blocks and worked
on a new geological model, in
communication with third parties.
The new geological model was to
be used for re-evaluation of
resources and an update of the
exploration program.

In August 2014 the Group
received notification from the
Kazakhstan Ministry of Oil & Gas
("MOG") that its rights to the
licence have been withdrawn by
MOG unilaterally. The Company
does not accept this as being
justified and has written to MOG
requesting that the licence be
reinstated. On 11 November 2014
NCPL lodged a lawsuit against the
Ministry of Energy of the Republic
of Kazakhstan, pertaining to the
early termination of the Alakol
licence subsurface use contract.



Jupiter Energy Limited
Registered Address:

Level 2, 28 Kings Park Road
West Perth WA 6005

Postal Address:
PO Box 1282
West Perth WA 6872

Tel: + 61 (0) 8 9322 8222
Fax: +61 (0) 8 9322 8244
Email: info@jupiterenergy.com

Contact:
Amangeldy Tastigarayev
Chief Geologist

Jupiter Energy Limited is an oil
exploration and production
company, listed on the Australian
Stock Exchange (ASX), London's
Alternative Investment Market
(AIM) and the Kazakh Stock
Exchange (KASE). Its owns 100%
of an exploration permit (known
as Block 31) in the Mangistau
Basin, West Kazakhstan. Block
31 is currently 123km?2 in size
and the entire permit covers an
area of proven oil production.
The Company has its operations
based in the port city of Aktau,
which is located approximately
80km from Block 31. The Block
31 permit has a 10 year
exploration licence as well as a
25 year production licence. The
current 10 year exploration period
runs until December 2016. The
Company currently has 4 wells
approved for Trial Production (J-
50, J-51, J-52 and J-53) and a
further 3 wells that have
applications for their Trial
Production Licences in progress
(J-55, J-58 and J-59). All oil
produced during Trial Production
is sold into the domestic market.

The Company has an experienced
Board and Management team
with excellent in-country
experience and a proven track
record in developing
organisations from early phase
to proven revenue generation.

Mangistau Basin SW
Kazakhstan — General
Geology

The Mangistau Sub-basin is
located in western Kazakhstan
bordering the Caspian Sea. It has
an onshore component which is
300 km long and 100 km wide.
It is a large unpopulated Asian
steppe with little vegetation due
to low rainfall. Temperatures are
extreme, ranging from +40 to -
40 degrees Celcius. The surface
conditions for seismic and field
development however are ideal
due to easy terrain with a tiny
cultural and environment
footprint.

The Petroleum Geology can be
simplified to a Triassic failed NW-
SE rift forming horsts and grabens
and a syn-rift Jurassic clastic
sequence topped by a Tertiary to
Cretaceous shale cover.

Total reserves for the basin is in
excess of 5 Billion barrels
including two giant oil fields Uzen
and Zhetybay. Remaining
potential is estimated by Jupiter
and the USGS at 10-100 mmstb
per discovery.

In the past wells were located on
2D seismic which was very
successful in finding the simple
4 way dip domes in the Jurassic
but did not fully define the more
structurally complex Triassic fault
blocks. Recent 3D surveys have
revolutionized the knowledge
base and led to many new oil
discoveries and the revitalization
of many old oil fields.

The forward plan

JPR has completed eight wells.
Four wells (J-51, J-52, J-53 and
Well 19) are have Trial Production
Licences (TPL) and J-50 is
currently awaiting renewal of its
2015 TPL. Oil produced during
the trial production period can
only be sold into the domestic
market. Production is currently
shut in as domestic oil prices are
uneconomic. TPL applications for
the J-58 and J-59 wells are
currently being progressed.



KazMunaiGas

JSC KazMunaiGas Exploration
Production

17, Kabanbai Batyr ave.
Astana, 010000, Republic of
Kazakhstan

Tel: +7 (7172) 97-99-97
Fax: +7 (7172) 97-74-26

Contact
Dastan Abdulgafarov

Managing Director for Business
Development

KazMunaiGas Exploration
Production JSC is a subsidiary of
National Company KazMunayGas,
a state-owned oil and gas
company of Kazakhstan.

KMG EP was founded in March
2004 by the merger of two
hitherto joint stock companies,
Uzenmunaigas and
Embamunaigas. JsC
KazMunaiGas Exploration
Production (KMG EP) produces
crude oil, natural and associated
gas from its hydrocarbon reserves
onshore in Kazakhstan. The
Company also has an active
exploration programme to
maintain and grow its reserve
base.
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Kazakhstan operations

KMG EP has preferential access
to exploration acreage due to its
relationship with the Kazakh
Government and the parent
company. Together with the pre-
emption rights to acquire existing
oil and gas assets offered for
sale, the Company has access to
new areas obtained by NC KMG
via direct negotiations with the
government. Such advantage
allows the Company to replenish
its exploration portfolio and to
compete effectively with the
largest transnational oil
corporations.

KMG EP’s key exploration targets
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The Company maintains that the
potential for exploration in
Kazakhstan is considerable, both
offshore and onshore. KMG EP is
currently carrying out offshore
exploration in the areas of Liman,
Taisogan, R-9 and also in the
areas neighbouring the Uzen and
Karamandybas fields. Onshore
the country has been well
explored down to a depth of 3 -
3.5 kilometres. KMG EP believes,
however, that there are large
potential resources lying beneath
that depth, particularly in the
subsalt horizons.

The core production assets of the
KMG EP consist of two main
divisions: JCS UzenMunaiGas
(UMG) and JCS EmbaMunaiGas
(UMG).

Production Highlights

KMG EP, including its stakes in
Kazgermunai (KGM), CCEL
(CCEL) and PetroKazakhstan Inc.
(PKI), produced 6,122 thousand
tonnes of crude oil (250 kbopd)
in the first six months of 2015,
an 0.3% increase over the same
period of 2014.

Ozenmunaigas JSC (OMG)
production increased by 4% to
2,722 thousand tonnes (111
kbopd) in comparison with the
same period of 2014, largely due
to conducting geological and
technical works to improve well
efficiency. Embamunaigas JSC
(EMG) produced 1,385 thousand
tonnes (56 kbopd), slightly less
than in the same period of 2014.
The total volume of oil OMG and
EMG produced was 4,107
thousand tonnes (167 kbopd), a
2% increase compared with the
same period of 2014.

The Company’s share in
production from CCEL, KGM and
PKI for the first six months of
2015 amounted to 2,015
thousand tonnes (83 kbopd)
which is 3% less than in the same
period in 2014, due to the natural
decline of production by 10% in
PKI, in line with the production
plan for 2015.

Reserves at 31 December
2014

In April 2015, JSC K?z?unaiGas
Exploration Production announced
the results of the reserves audit
as at 31 December 2014
performed by independent
consultant Miller and Lents, Ltd.
at the Ozenmunaigas JSC
("OMG"), Embamunaigas 1JSC
("EMG") and Ural Oil and Gas LLP
("UOG” where KMG EP holds a
50% stake) fields.

e Proved (1P) liquid hydrocarbon
reserves are down by 16%, or
19 million tonnes, to 103
million tonnes (763 mmbbls)

e Proved plus probable (2P) liquid
hydrocarbon reserves are down
by 11%, or 16 million tonnes,
to 132 million tonnes (981
million barrels);

e Proved, probable plus possible
(3P) liquid hydrocarbon
reserves are down by 10%, or
18 million tonnes, to 164
million tonnes (1,215 million
barrels).



G International Corp.

LG Twin Towers, 20 Yoido-dong
Youngdungpo-gu, Seoul 150-721
Korea

Tel: 82-2-3777-1114 (Operator)

LG International Corp. Almaty
Office

Tel: 7-727-334-2122~4

Fax: 7-727-334-2125

Korean multi-national company,
LG International Corp. (LGI) is
engaged in the coal, crude oil,
nonferrous metals, electronics
machinery, petrochemicals, and
steel businesses. It is involved
in the development and supply
of coal in Australia, Indonesia,
Russia, China, and Canada;
development of oil and gas fields
in Oman, Qatar, Vietnam,
Kazakhstan, and Chile; and
development and trading of the
industrial raw materials in the
field of nonferrous metals,
including aluminum, copper, tin,
and zinc.

The company is also engaged in
a range of projects in various
fields, including gas treatment
and oil refinery plant projects;
ethane cracker and polymer plant
projects; power generation
plants, including fossil fuel,
thermal, hydroelectric, and
photovoltaic; environmental
facilities related to water and
waste treatment; and
transportation and
commercial/industrial facilities,
as well as manages a range of
services associated with project
development from planning to
construction, and operation and
maintenance.

Kazakhstan operations

LGI is operator of the Galaz block,
located in the Kyzylorda Oblast
in central Kazakhstan.

The Galaz block Contract Area
was extended on 10 January
2011 to 179 square kilometres
and now includes significant
exploration upside on the east
side of the Karatau fault system,
as well as the NW Konys
development.

LGI, the Korean multi-national,
has invested US$34.4 million by
way of loans into the project and
paid a further US$15.6 million in
return for 40 per cent of the
asset. A total of 30 square
kilometres 3D seismic has been
acquired and processed.

Roxi Petroleum has a 34.44
interest in the Galaz Contract
Area.

Roxi Petroleum announced an
extention to the Galaz asset in
July 2014 for a further two-year
period to 14 May 2016. The
licence has been extended on the
current pilot production basis,
although at the request of Galaz
LLP may be converted to a full
production licence.



LUKOIL Overseas
1, Bolshaya Ordynka,
Moscow, 115035, Russia

Tel: +7 (495) 933 17 00
Fax: +7 (495) 933 18 00

LUKOIL Overseas Group is a
growing oil and gas company
comprising an integral part of the
vertically integrated oil company
OAO LUKOIL. It is engaged in the
exploration, acquisition,
integration and subsequent
efficient development of oil and
gas fields outside the Russian
Federation to promote the
transformation of OAO LUKOIL
into a transnational energy
company.

Kazakhstan operations

LUKOIL has been operating in
the Republic of Kazakhstan since
1995. The company has a
number of onshore production
projects under way, as well as
the Caspian Pipeline Consortium
(CPC). LUKOIL is the largest
Russian investor in Kazakhstan:
the company's cumulative
investment in Kazakhstan's
economy is around $7 billion
dollars. LUKOIL's share in overall
hydrocarbon production in
Kazakhstan is about 10%.

Tengiz

LUKOIL joined the project at the
end of 1997. Operator: TOO
Tengizchevroil. Participants:
Chevron - 50%, ExxonMobil -
25%, KazMunayGas - 20%,
LUKOIL - 5%. The project is
being run in accordance with the
agreement signed in 1993 valid
for 40 years.

The Tengiz and Korolevskoye
fields that make up the project
are located in Atyrau Region, 120
kilometers from Aktau. The Tengiz
field produced 26.6 million tons
of liquid hydrocarbons and about
13.4 billion cubic meters of gas
in 2014.

Karachaganak

LUKOIL joined the project in
1997. Operator: Karachaganak
Petroleum Operating B.V.
Participants: BG - 29.25% (co-
operator), ENI - 29.25% (co-
operator), Chevron - 18%,
LUKOIL - 13.5% and

KazMunayGas - 10%. The field
is being developed in accordance
with the Final Production Sharing
Agreement (FPSA) signed in
November 1997 valid for 40
years.

The Karachaganak field is located
in West Kazakhstan Region, 140
kilometers from Uralsk. The
production exceeded 12 million
tons of liquid hydrocarbons and
over 18 billion cubic meters of
gas in 2014. Currently, further
field development options are
being reviewed to increase the
production.

North Buzachi

The North Buzachi field is located
in Mangistau Region, 250
kilometers to the north of Aktau.
LUKOIL joined the project in
2005. Operator: JV Buzachi
Operating Ltd. Participants: CNPC
- 50% and Caspian Investment
Resources - 50% (LUKOIL -
50%, Sinopec - 50%). The field
is being developed in accordance
with the subsurface use contract
signed in May 1997 valid for 25
years.

In June 2015 LUKOIL announced
that it had signed an agreement
with Sinopec for the sale of
LUKOIL's 50% interest in Caspian
Investment Resources Ltd. The
transaction’s closing is subject to
requisite governmental consents
and approvals and is to occur by
December 1, 2015.

Kumkol

The Kumkol field is located in
Kyzylorda Region, 200 kilometers
from the town of Kyzylorda.
LUKOIL joined the project in
1995. Operator: AO Turgai
Petroleum. Participants: LUKOIL
Overseas - 50%, CNPC - 50%.
The field is being developed in
accordance with the contract
signed in April 1996 valid for 25
years.

Alibekmola / Kozhasai
The fields Alibekmola and
Kozhasai are located in



Aktyubinsk Region, 270
kilometers from Aktobe. LUKOIL
joined the project in 2005.

Operator: TOO Kazakhoil
Aktobe. Participants:
KazMunayGas - 50% and

Caspian Investment Resources -
50% (LUKOIL - 50%, Sinopec -
50%). The fields are being
developed in accordance with the
subsurface use contract signed
in August 1999 valid for 25 years.
In June 2013, Kazakhoil Aktobe
operating company celebrated
the 10-millionth ton of oil
produced from the start-up of
the Alibekmola and Kozhasai
fields.

In June 2015 LUKOIL announced
that it had signed an agreement
with Sinopec for the sale of
LUKOIL's 50% interest in Caspian
Investment Resources Ltd. The
transaction’s closing is subject to
requisite governmental consents
and approvals and is to occur by
December 1, 2015.

Karakuduk

The Karakuduk field is located in
Mangistau Region, 360 kilometers
from Aktau. LUKOIL joined the
project in 2005. Operator: TOO
KarakudukMunai. Participants:
Caspian Investment Resources
(LUKOIL - 50%, Sinopec - 50%).
The field is being developed in
accordance with the subsurface
use contract signed in
September1995 valid for 25
years.

In June 2015 LUKOIL announced
that it had signed an agreement
with Sinopec for the sale of
LUKOIL's 50% interest in Caspian
Investment Resources Ltd. The
transaction’s closing is subject to
requisite governmental consents
and approvals and is to occur by
December 1, 2015.

Arman

The Arman field is located in
Mangistau Region, 270 kilometers
from Aktau. LUKOIL joined the
project in 2005. Operator: TOO
Arman. Participants: Caspian

Investment Resources (LUKOIL
- 50%, Sinopec - 50%). The
field is being developed in
accordance with the subsurface
use contract signed in June 1994
valid for 30 years.

In June 2015 LUKOIL announced
that it had signed an agreement
with Sinopec for the sale of
LUKOIL's 50% interest in Caspian
Investment Resources Ltd. The
transaction’s closing is subject to
requisite governmental consents
and approvals and is to occur by
December 1, 2015.

Caspian Pipeline Consortium
The Caspian Pipeline Consortium
(CPCQ) is the only privately-owned
pipeline in Russia and
Kazakhstan. The pipeline runs
from the Tengiz field
(Kazakhstan) to Novorossiysk
(Russia) and passes through
Atyrau Region of Kazakhstan and
four regions of Russia (Astrakhan,
Stavropol and Krasnodar Regions
and the Republic of Kalmykia).

Participants: OAO Transneft -
31% (manages the stakes of the
Russian Federation - 24% and
CPC Company - 7%); the
Republic of Kazakhstan — 20.75%
(represented by KazMunayGas -
19% and Kazakhstan Pipeline
Ventures LLC - 1.75%), Chevron
- 15%, LUKOIL - 12.5%,
ExxonMobil - 7.5%, JV Rosneft-
Shell - 7.5%, BG - 2%, ENI -
2% and Oryx Caspian Pipeline -
1.75%.

The agreement was signhed in
December 1996, and the pipeline
was put into operation in October
2001. The total pipeline length
is over 1,500 kilometers and the
pipeline size is 1,020 millimeters.
The basic capacity is over 28
million tonnes per year. For the
first time ever, over 40 million
tonnes of oil were transported
via the CPC system in 2014. The
construction project to expand
the CPC’s capacity to 67 million
tonnes of oil per year began in
2011.



Kazakhstan

Maersk Oil Kazakhstan GmbH
Building #1, 21 microdistrict,
130000

Aktau, Kazakhstan

Tel: +7 7292 571600 or 700
Fax: +7 7292 571601 or 701

Key Personnel:

Morten Kelstrup
Managing Director, Maersk Qil
Kazakhstan

Headquarters

Meaersk Olie og Gas A/S
Esplanaden 50, 1263
Copenhagen K

Denmark

Tel: +45 33 63 40 00

Maersk Qil is an international oil
and gas company with operated
production of about 625,000
barrels of oil equivalent per day
from Denmark, UK, Qatar,
Kazakhstan, Algeria and Brazil.
Exploration activities are ongoing
in Angola, Norway, the US Gulf
of Mexico, Kurdistan, Greenland
and in the producing countries.
Maersk Oil and its subsidiary
companies are part of the Danish
A.P. Moller - Maersk Group.

Kazakhstan operations

First oil at Dunga Phase 11
sets path to 30,000 bpd in
Kazakhstan

In December 2012, the first
Dunga Phase II well came on-
stream, ensuring early, if modest,
cash flow.

Dunga Phase II, a $1 billion
project, is the first of Maersk Qil’s
major projects to deliver first oil.
It is expected that the major
development projects, combined
with current production, will

RUSSIA
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Aqtau KAZAKHSTAN

Maersk Oil entered Kazakhstan
in 2000, acquiring a 60% interest
in the onshore Temir Block but
had relinquished acreage in 2004
and sold the Saigak field in 2011.
In 2002, Maersk Oil acquir/ed a
60% interest and operatorship
of the Dunga Block with Partex
Corporation (20%) and Oman Qil
Company Limited (20%). The
acreage (283.25km?2) is operated
under a Production Sharing
Contract signed in 1994.

The Dunga Phase I development
proceeded in 2007 and Phase II
was approved in 2011. Average
oil production from the Dunga
field is currently some 6,000
barrels of oil a day.

increase Maersk Oil’s entitlement
production by 50% to 400,000
barrels per day (bpd) by 2020.

In the coming three years, four
drilling rigs at Dunga will
complete a new well every three
weeks. When all 198 wells are
drilled by 2015, production is
expected to be 30,000 bpd and
add around 15,000 bpd to Maersk
Oil’'s entitlement production.

Source: EKFi



Kazakhstan Office Almaty
Samek International LLP
4th Floor, 32 “"A” Manas Street
Almaty 050008

Republic of Kazakhstan

Tel: + 7 7272 378 382
Fax: + 7 7272 378 381
Email: info@maxpetroleum.net

UK Head Office London
Max Petroleum PLC
2nd Floor

81 Piccadilly

London

W1] 8HY

Tel: + 44 (0) 20 7355 9590
Fax: + 44 (0) 20 7355 9591

Max Petroleum is an independent
oil and gas exploration and
production company focused on
Kazakhstan. The Company is a
public limited company
incorporated and domiciled in the
United Kingdom and listed on the
London Stock Exchange’s AIM
(LSE-AIM) and on the Kazakhstan
Stock Exchange (KASE).

The Group holds a 100% interest
in the Blocks A&E Licence area
covering over 12,455 km?2 in the
highly prolific Pre-Caspian Basin
in Western Kazakhstan. The Pre-
Caspian Basin has produced some
of the world’s largest oil and gas
discoveries, including the super-
giant Tengiz, Kashagan,
Karachaganak and Astrakhan
fields, which range in size from
seven to 20 billion barrels of oil
equivalent in recoverable
reserves.

Kazakhstan operations

During the six months ended 30
September 2014, the Group has
been able to produce from the
Zhana Makat, Asanketken and
Borkyldakty fields continuously,
with these three fields generating
average production of
approximately 3,600 bopd.
Additionally, the Group has tested
appraisal wells at the Sagiz West
and East Kyzylzhar I fields,
generating a variable amount of
Test Production. Cumulatively,
the Group produced a total of
776,000 bbls during the interim
period, or an average of 4,239
bopd, an increase of 17% from
total production of 664,000 bbls,
or 3,630 bopd, during the
comparative period in 2013, and
2% higher than the 4,170 bopd
produced during the six months
ended 31 March 2014.

The Zhana Makat and
Borkyldakty fields operated with
FFD status for the whole interim
period and could produce
continuously, with 80% of the
production from these fields
eligible for export. The

Asanketken field operated with
TPP status and was therefore able
to produce continuously during
the interim period, but with the
field’s production only eligible for
sale domestically within
Kazakhstan. In October 2014,
after the interim period,
Asanketken was granted FFD
status and therefore 80% of
production from this field can
now be exported, generating a
higher selling price and an after
tax netback that has historically
been US$15 to 25 per bbl higher
than that for domestic oil sales.
Currently, the Zhana Makat,
Borkyldakty and Asanketken
fields are producing
approximately 3,400 bopd,
resulting in approximately 2,700
bopd available for export. Most
recently, the Group achieved
record average monthly
production of 4,733 bopd during
the month of October 2014,
which included Test Production
from the Sagiz West and East
Kyzylzhar I fields.



MOL Caspian Oil and Gas Ltd.
Dostyk Ave 148A-A1
417000 Uralsk, Kazakhstan

MOL Hungarian Oil and Gas
Company

Headquarters

Hungary, Budapest

Oktéber huszonharmadika u. 18,
H-1117

MOL Group is one of Central
Europe’s leading international,
independent oil and gas
companies. The Group’s
profound knowledge of the CEE
region has provided a solid base
for recent expansion and has
contributed greatly to its success
in the international oil and gas
industry.

MOL, with its Subsidiaries, is a
leading integrated oil and gas
company in Central & Eastern
Europe, with the following core
activities:

e Exploration and production of
crude oil, natural gas and gas
products;

¢ Refining, transportation,
storage and distribution of
crude oil products at both retail
and wholesale;

e Transmission of natural gas;

¢ Production and sales of olefins
and polyolefins;

e Production of electricity and
thermal energy from gas and
renewable resources.

e MOL Group comprises one of
the leading Hungarian
chemical companies, TVK, the
Slovakian oil company
Slovnaft, the Austrian retail
and wholesale company Roth,
and a strategic partnership
with the Croatian company,
INA.

The company's upstream-driven
portfolio consists of oil and gas
exploration assets in 12 countries
and valuable production plants
in 7 countries. Whereas MOL
Group’s traditional core area has
been the CEE region, with 75
years’ continuous oil and gas
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industry presence and
accumulated experience,
increasing focus is now being
given to the company's
international assets where they
have over 2 decades of
investment. In the past few
years, MOL Group has devoted
significant efforts to expanding
this asset base to deliver growth.

To strengthen this asset base,
an intensive exploration
campaign was undertaken in
2012 with a 64% drilling success
rate. MOL’s exploration-driven E
& P strategy focuses on organic
growth opportunities. In
geographical terms, MOL’'s
traditional core area has always
been Central & Eastern Europe.
The company then successfully
diversified their portfolio by
adding international assets.
Taking advantage of their
regional and local experience
and operational know-how the
company acquired new blocks in
countries where they already
had strong presence such as
Oman, Kazakhstan and Russia
and entered Romanian blocks
next to the Hungarian border to
exploit their extensive Pannonian
Basin experience.

Kazakhstan

¢ Significant discovery in recent
years (gross field size ~ 200
Mmboe reserves)

e New block acquired (49%) in
2012 in the vicinity with
significant recoverable
resource potential (gross field
size 240 Mmboe reserves)

¢ Continuing the intensified
appraisal and early
production development (Fed)

e Ongoing exploration program
on N-K field

e Start production: H2 2016

e Plateau: 2019-2023 with
further exploration upside

e Reserves (SPE 2P-2012): 37
MMboe II

¢ Recoverable resource potential
(unrisked, WI based): 135
MMboe

In November 2012, MOL
successfully closed a deal with
JSC Kazmunaigas Exploration
and Production (KMG EP) for the
acquisition of 49% of shares in
JSC Karpovskiy Severniy, holder
of the North Karpovsky
exploration license in
Kazakhstan.

The exploration program
contains drilling of two firm and
two optional exploration wells
and acquisition of 335 km 2D
seismic line.

MOL Group is also present in
Kazakhstan participating in the
Fedorovsky exploration block
located in the neighborhood of
the North Karpovsky block, where
the consortium led by MOL
achieved a significant gas-
condensate discovery in 2008.

Discovery
In May 2014, MOL announced a
new crude and natural gas
discovery in the Rozhkovskoye
field in the Fedorovsky Block,
Kazakhstan.

MOL has a 27.5 percent working
interest in the Fedorovsky block,
with KazMunaiGas E&P holding a
50 percent stake in the block and
FIOC holding 22 percent.



Mubadala Oil & Gas
PO Box 45005

Abu Dhabi

United Arab Emirates

Tel: +971 2 413 0000
Fax: +971 2 413 0001

Kazakhstan

6th Floor, Ansar Business Center
25 Syganak Street, Esil District
Astana City, 010000

Republic of Kazakhstan

Tel: +7 717 255 0659
Fax: +7 717 255 0659

Mubadala is mandated to
strengthen Abu Dhabi’s growth
potential, and to help the
Government meet its
socioeconomic targets. While the
company’s investments are
designed to generate sustainable
profits over the long-term, they
also deliver strong social returns
to Abu Dhabi and the United Arab
Emirates.

Mubadala Petroleum is exploring,
appraising, developing, and
producing oil and gas resources
in the Middle East, North Africa,
and Central and Southeast Asia.
It is a partner in a number of
major projects including the
Dolphin Energy project, which is
central to meeting the energy
needs of the United Arab
Emirates; enhanced oil recovery
projects in Oman and Bahrain;
and high impact exploration in
Kazakhstan, Tanzania and
Southeast Asia.

Kazakhstan operations

Nursultan Block (N Block)

Mubadala signed a major contract
with ConocoPhillips and
KazMunaiGas (KMG) in 2009
covering the joint exploration and
development of the Nursultan
Block (*N’ Block) in the Caspian
Sea, offshore Kazakhstan.

The Block is located 30 kilometers
south-southwest of Aktau,
Kazakhstan and covers
approximately 8,100 sqg. km, an
area considered to be prime
territory for oil and gas
prospecting in the region.

As a majority owner, KMG will
hold 51 percent of the subsoil
use contract, with the balance
shared equally by Mubadala and
ConocoPhillips.

In January 2013, KazMunaiGas
bought a 24.5 percent stake held
by ConocoPhillips in the Nursultan
offshore oil block in the Caspian.

With the acquisition of the stake,
KMG now hold a 75.5 percent
share in the exploration and
development project and
Mubadala the remaining 24.5
percent



Source: Nostrum Oil & Gas

Nostrum QOil & Gas PLC
Gustav Mahlerplein 23 B
1082 MS Amsterdam
The Netherlands

Tel.: + 31 20 737 2288
Fax: + 31 20 737 2292

London Office

Nostrum Qil & Gas PLC
53-54 Grosvenor Street
London W1K 3HU

UK

Tel.: +44 203 7407430
Fax: +44 207 493 3603

Key Personnel:

Alexej Erber
Group Head of Business
Development

Gernot Voigtlander
Director of Geology and Reservoir
Management

Production (boepd)
Liquids (Crude oil, stabilised
condensate, LPG and dry gas

Nostrum Oil & Gas PLC is a
leading independent exploration
and production company with a
premium listing on the London
Stock Exchange (LSE) (Ticker
symbol: NOG). The assets of the
company's operating subsidiaries
are located in the oil-rich pre-
caspian basin.

The principal producing asset of
Nostrum Oil & Gas is the
Chinarevskoye field, in which it
holds a 100% interest and is the
operator, through its wholly-
owned subsidiary Zhaikmunai
LLP. In addition, Nostrum Oil &
Gas holds a 100% interest in and
is the operator of the
Rostoshinskoye, Darinskoye and
Yuzhno-Gremyachenskoye oil and
gas fields. Located in the pre-
Caspian basin to the north-west
of Uralsk, these exploration and
development fields are
approximately 60 and 120
kilometres respectively from the
Chinarevskoye field.

Kazakhstan operations

The history of Nostrum Oil & Gas
started with its main producing
asset, the Chinarevskoye field,
and continued more recently with
the acquisition of three new fields
in its vicinity in north-western
Kazakhstan thereby offering
direct operational synergies, i.e.
the Rostoshinskoye field, the
Darzhinskoye field, and the
Yuzhno-Gremyachenskoye field.

Chinarevskoye Field

Oil and gas operations in the
Chinarevskoye field began during
the Soviet era with the drilling of
9 wells. Hydrocarbons were
subsequently discovered in the
Biski and Afoninski reservoirs in
1991. The discovery of the
Tournaisian reservoir followed in
1992, but drilling came to a halt
in 1993 due to a lack of
government funding.

In 1997, Nostrum Oil & Gas was
granted the exploration and
production license of the

Chinarevskoye field and the
associated grandfathered
Production Sharing Agreement
(PSA) and commenced
exploration activities. Three of
the wells that had been drilled
during Soviet times were
reactivated between 2000 and
2002. In 2003, Nostrum Oil and
Gas discovered the Givetian
(Mullinski) accumulation, and, in
2004, the Lower Permian
reservoir was successfully tested.
The Oil Treatment Facility (OTF)
was completed in July 2006. In
2007, gas condensate was
discovered in the Givetian
(Adatovski) and Southern
Tournaisian reservoirs and during
the same year, crude oil was
discovered in the Bashkirian
formation.

In May 2008, commercial
prospects were declared for the
Mullinsky oil and gas condensate
pool, the Ardatovsky gas
condensate pool, the Famenian
oil and gas condensate pool and
the Biski-Afoninski oil and gas
pool. New commercial discoveries
were also made in the south and
west regions of the Tournaisian
reservoir.

According to Ryder Scott, the
independent petroleum
consultant used by Nostrum OQil
and Gas to evaluate its oil and
gas reserves, the Company's
gross estimated hydrocarbon
reserves (before government
share and royalty) at the
Chinarevskoye field as of
December 31, 2012 stands at
194.8 mmboe of proved and
311.3 mmboe of probable,
resulting in a total of 506.1
mmboe of 2P reserves. This
represents a 2.5 fold increase on
the 198.5 mmboe recorded in
2004, when the current
management team took over.

Rostoshinskoye,
Darzhinskoye And Yuzhno-
gremyachenskoye Fields
Nostrum Oil & Gas acquired these
three fields for a total purchase



price of US$ 16 million. These
acquisitions were completed in
March 2013.

It's estimated that it will cost
approximately US$ 85 million to
conduct the necessary appraisal
activities in the three fields over
the next 2 - 3 years. These
activities will include the
acquisition of new 3D seismic
data and/or the reprocessing of
existing 2D and/or 3D seismic
data, as well as appraisal drilling
in order to validate and expand
on the existing older reserves
reports by Chapman.

Geology

Hydrocarbon assets of Nostrum
Oil & Gas are located in north-
western Kazakhstan in the
northern part of the pre-Caspian
basin. The Chinarevskoye field is
currently the main producing
asset of Nostrum Oil & Gas. Other
assets include the Rostoshinskoye
field, the Darzhinskoye field, and
the Yuzhno-Gremyachenskoye
field. These are all located in the
vicinity of the Chinarevskoye field,
offering the advantage of direct
operational synergies.

The Chinarevskoye field is a
multi-formation structure made
up of 10 reservoirs with a total
of 44 segments spread over three
areas: Western Area (16
segments), North(east)ern Area
(24 segments) and the Southern
Area (4 segments). It has tested
hydrocarbons at significant rates
from:

(i) the Lower Permian horizons
at 2,700 m to 2,900 m,
represented by limestone and
dolomitic limestone;

(ii) limestone of the Lower
Carboniferous Tournaisian
formation at approximately 4,200
m to 4,900 m depth with a gross
thickness of about 200m;

(iii) the middle Devonian Givetian
horizons at approximately 4,800
- 5,000 m depth, represented by

sandstone with carbonate
cement; and

(iv) the middle Devonian Biski
and Afoninski formations at a
depth of approximately 4,850 -
5,000 m with a gross thickness
of 200 m and represented by
limestone and dolomitic
limestone.

Oil was found in the Lower
Permian, Tournaisian and Givetian
(Mullinski) reservoirs. Gas
condensate was found in the
Tournaisian and Biski, Afoninski
and Givetian (Ardatovski)
reservoirs.

Production

For the nine month period ended
30th September 2014, average
daily production was 45,204
boepd.

Reserves

An update of Nostrum'’s reserves
report was completed by Ryder
Scott in December 2013.

1P: The Proven reserve base
grew from 195 mboe as of 31
December 2012 to 199 mboe.
Taking into account
approximately 16 mboe of
production during 2013; Nostrum
reported a reserve replacement
ratio of 102%.

2P: Total 2P (Proven and
Probable) reserves increased by
75 mboe to 582 mboe from 31
December 2012. The new licence
areas account for 98 mboe of the
total 2P reserves. The total
Chinarevskoye 2P reserves were
483 mboe.

3P: Total 3P reserves were 691
mboe, of which 76 mboe are
located in the Chinarevskoye field
and 34 mboe in the new licence
areas.



Oman Oil Company S.A.O.C.
PO Box 261

PC 118, Sultanate of Oman
Muscat

Qurum Area, Opposite to Qurum
City Centre

Tel: + 968 - 2457 3100
Fax: + 968 - 2457 3101
Email: info@oman-oil.com

Oman Oil Company S.A.O.C.
(00CQC) is a commercial company
wholly owned by the Government
of the Sultanate of Oman. The
Company was incorporated in
1996 to pursue investment
opportunities in the energy sector
both inside and outside Oman.
Through participation in energy
and energy related projects, the
Company plays an important role
in the Sultanate's efforts to
diversify the Omani economy and
to promote Omani and foreign
private sector investment.

Kazakhstan operations

Caspian Offshore project
Located in the North Caspian Sea,
south of Kalamkas; the Caspian
Offshore project is an exploration
and production sharing
agreement between O0OC,
Kazakhstan’s National Oil
Company “KazMunayTeniz” (KMT)
and Shell International E & P. In
December 2005 a production
sharing agreement was signed
between Oman Pearls Company
Limited (20% share),
KazMunayTeniz (25% share) and
Shell International E & P (55%
share). The EPSA covers an area
of 895km?2 for exploration license
containing a group of exploration
prospects known as the “Pearls”.
In 2007, the first exploration well
was drilled yielding hydrocarbon
discovery in the Khazar field, and
since then two additional
appraisal wells were drilled testing
hydrocarbons. Moreover, two
exploratory wells have been
drilled in other structures in the
area, proving hydrocarbons in
Auesov field but not in the Tulpar
prospect.

The Dunga Oil Field is an
onshore project located 50 km
to the north of Aktau city in
Kazakhstan. The field is jointly
owned by OOC (20% share),
Portuguese investment fund
Partex (20%), and operated by
Maersk Oil (60%) stake.
Operations first commenced in
1998. The first phase of the pilot

project was completed in 2001
which included the drilling of
seven wells and the construction
of the surface facilities. In 2002,
the second appraisal phase was
initiated to evaluate the field's
production performance under
various development schemes,
and was completed in mid 2007.
A full field development plan
(FDP) was formulated and
approved by the authorities in
July 2007. The first phase of the
FDP was completed in 2009,
comprising of drilling eight vertical
wells and six horizontal wells.
The FDP was then updated, based
on the performance of the latest
wells, and a modified FDP was
submitted to the local authorities
for final approval of the Phase-
2 development plan. In addition,
a carbonate appraisal well was
drilled and commenced
production from June 2010
resulting in a boost of the field's
oil production. Estimated Ultimate
recovery is 97.6MM bbl by 2024
(contract period).



OMV Petrom S.A. (BO
Kazakhstan)

Teniz Business Center

4 microdistrict, 18 building
130000 Aktau

Republic of Kazakhstan

Tel.: +7 7292 200 901
Fax: +7 7292 200 910

OMV Aktiengesellschaft
TrabrennstraBe 6-8

1020 Vienna

Austria

Tel. +43 1 40440 - 0

OMV Petroleum Exploration

GmbH

Branch Office Erbil
House No. 41

Italian City Compound
100m Street, Erbil
Kurdistan Region of Iraq

Tel: +43 1 40440 22561

With Group sales of EUR 42.65
bn and a workforce of around
29,000 employees in 2012, OMV
Aktiengesellschaft is Austria’s
largest listed industrial company.
In Exploration and Production,
OMV is active in two core
countries Romania and Austria
and holds a balanced international
portfolio. OMV had proven oil and
gas reserves of approximately
1.12 bn boe as of year-end 2012
and a production of around
303,000 boe/d in 2012.

Kazakhstan operations

OMV is the operator of four
producing onshore oilfields;
Tasbulat, Turkmenoi, Aktas and
Komsomolskoye. All fields are
located in the Mangistau region
of West Kazakhstan near the
Caspian Sea.

Crude produced is sold both
internationally and domestically.
Associated gas produced is re-
injected and sold domestically.
Good progress was made in
implementing an artificial lift
program, starting up water
injection in the Komsomolskoe
field and executing a successful
workover campaign in the
Komsomolskoe and Tasbulat Oil
Company (TOC) fields (Tasbulat,
Turkmenoi and Atkas). A final

investment decision for the field
redevelopment plan for the TOC
fields was also taken in 2012.

OMV has been a significant and
long term foreign investor.
Currently over 430 people are
employed in the country,
comprised mainly of skilled local
staff. OMV invests in local projects
for long term direct benefit to
communities living close to the
oilfields. Examples of such
projects include the
refurbishment of a sports stadium
and the construction of a cultural
centre.

RUSSIA

Location of OMV operated
onshore producing fields

O Atyrau

Aqtau KAZAKHSTAN

Source: EKFi



Representative Office of
ONGC Videsh Limited
Office 72/2, Kaskad Business
Centre

6/1, Kabanbai Batyr Avenue
Astana, 010000, Republic of
Kazakhstan

Tel: +7 7172 925 470

Contact:
Balbir Singh, Country Manager
E: balbir_singh@ongcvidesh.in

Branch Office of ONGC Videsh
Limited

Satpayev Operating LLP 050060,
12B Kurmangazy Street, Atyrau
City, Republic of Kazakhstan
Tel: (0) +7(7122)-307060

Contact:

L M Onkarprasad, Director
General (GM & Geology)

Email: Im_prasad@ongcvidesh.in

ONGC Videsh Limited
6th Floor, 'Kailash'

26, Kasturba Gandhi Marg
New Delhi 110001

India

Tel: +00-91-11-23730368,
41291100
Fax: +00-91-11-23730369,
23721755

OVL is the second-largest E&P
company in India both in terms
of oil production and oil and gas
reserve holdings. The primary
business of OVL is to prospect
for oil and gas acreages abroad
including acquisition of oil and
gas fields, exploration,
development, production,
transportation and export of oil
and gas. OVL is a wholly-owned
subsidiary of Oil and Natural Gas
Corporation Limited.

ONGC Videsh has activities in 16
countries including Brazil,
Colombia, Cuba, Iran, Iraq,
Azerbaijan, Kazakhstan, Libya,
Myanmar, Nigeria, Russia, South
Sudan, Sudan, Syria, Venezuela
and Vietnam.

Kazakhstan operations

In October 2011, ONGC Videsh
signed a tripartite agreement
with the Ministry of Qil and Gas
of Kazakhstan and Kazmunaigaz,
the national oil company of
Kazakhstan amending an E&P
Contract, to give effect to OVL's
25% participating interest in the
Satpayev Block in the oil rich
north Caspian Sea of Kazakhstan.
The potential oil resources jointly
estimated for this block is 1.8
billion barrels. Qil is expected to
flow by 2020.

Satpayev Exploration block is
located in a hydrocarbon prolific
region of North Caspian Sea at
a water depth of 5 to 10 metres,
100 km to the South Western
coast of Kazakhstan. ONGC
Videsh Limited has been pursuing
exploration opportunities in
Kazakhstan and Satpayev block
was identified by OVL and
KazMunayGas (KMG), National
oil company of Kazakhstan for
joint exploration as a result of
MOU signed by both the
companies.



Pacific Energy Development
Headquarters

4125 Blackhawk Plaza Circle,
Suite 201,

Danville, CA 94506

Tel: 1 (925) 271 9314
Fax: 1 (925) 403 0703

Texas Office

1416 Campbell Road, Building B,
Ste 208

Houston, TX 77055

Tel: 1 (855) 805 0805
Fax: 1 (281) 962 0093

Key Personnel

Frank C. Ingriselli
Chairman and CEO

Michael L. Peterson
President & CFO

Dr. Y. M. Shum
Chief Technology Advisor &
Director of Exploration

PEDEVCO Corp (Pacific Energy
Development), is a publicly-
traded energy company engaged
in the acquisition and
development of strategic, high
growth energy projects, including
shale oil and gas assets, in the
United States. The Company's
principal assets include its D-J]
Basin asset located in Weld and
Morgan Counties, Colorado, and
its Mississippian asset located in
Comanche, Harper, Barber and
Kiowa Counties, Kansas. The
Company has also previously
announced its entry into an
agreement to acquire a 5%
interest in an entity which will
hold a 380,000 acre producing
asset located in the Pre-Caspian
Basin, one of the largest
producing basins in Kazakhstan.
Pacific Energy Development is
headquartered in Danville,
California, with an operations
office in Houston, Texas.

Kazakhstan operations

During the 4th quarter of 2014,
PEDEVCO provided details of their
pending acquisition of a 5%
interest in Caspian Energy Inc.
("Caspian Energy"), a Canadian
publicly-traded company which
is in the process of acquiring a
100% working interest in
production and exploration
licenses covering an approximate
380,000 acre oil and gas
producing asset located in the
Pre-Caspian Basin in Kazakhstan.

This Kazakhstan asset is located
in the North Block of the Pre-
Caspian Basin, one of the largest
producing basins in Kazakhstan,
and is covered by an exploration
license issued by the Republic of
Kazakhstan, held by Caspian
Energy's Kazakhstan subsidiary,
Aral Petroleum. Aral Petroleum
currently has one producing
oilfield in this asset, the East
Zhagabulak (EZ) oilfield, which
recently entered the commercial
production stage with a 20 year
production license expiring in
2034. Aral Petroleum also has

several oil prospects in the asset
that are currently in the
exploration stage.



Partex Oil and Gas

Partex Oil and Gas Group
Rua Ivone Silva, 6 - 1°
1050 - 124 Lisboa

Portugal

Tel:(00351) 21 791 29 00
Fax: (00351) 21 793 78 88

The Partex Oil and Gas Group
has played an instrumental role
in the development of the
international oil and gas industry
through its presence in the
historical oil concessions of the
Middle East. Its founder, Calouste
Gulbenkian, a descendant of an
illustrious Armenian family, was
a pioneer in the exploration and
development of the oil fields in
the Middle East.

The Group combines its traditional
involvement in Abu Dhabi and
Oman with a successful
diversification of operations to
other countries such as Algeria,
Angola, Brazil, Kazakhstan, and
Portugal.

Kazakhstan operations

Dunga

The Partex Oil and Gas Group
became a partner with Oman Oil
Company (OOC- a company
wholly-owned by the Government
of Oman), in the development of
a field in West Kazakhstan.

Partex Oil and Gas owned 50%
working interest in the Dunga
field Production Sharing
Agreement and was operator for
the construction, commissioning
of the pilot phase operation of
the field. In 2002, Partex and
OOC decided to reduce their
participating interests to 20%,
respectively, through a farm-out
to Maersk Oil Kazakhstan Gmbh,
who became the operator of the
field.

Kazakhstan



Branch of PetroKazakhstan
Overseas Services Inc.
Kazakhstan, 050059, Almaty.
Furmanov street 244a

Tel: +7-727-2581848
Fax: +7-727-2581860

JSC PetroKazakhstan Kumkol
Resources

Kazakhstan, 120014, Kyzylorda,
Kazybek bi street 13

Tel: +7-72422-61053 / Fax: +7-
72422-77271

PetroKazakhstan is a vertically
integrated oil and gas group
owned by China National
Petroleum Corporation and
National Company KazMunaiGas.
PetroKazakhstan scope of
business includes exploration,
field development, oil and gas
production, as well as purchasing
of fields, processing and selling
of crude oil and refined products.
Thanks to its integrated nature
the company’s business has a lot
of opportunities to improve the
quality of products and increase
the efficiency.

The operations of
PetroKazakhstan Group of
Companies are based on two

business units: JSC
PetroKazakhstan Kumkol
Resources (PKKR) and

PetroKazakhstan Oil Products LLP
(PKOP). PKKR located in
Kyzylorda Oblast produces oil and
PKOP located in the central city
of South Kazakhstan Oblast -
Shymkent - refines it.

PetroKazakhstan also owns a
50% share in two joint ventures
operating in the South Turgai oil
basin. The partner in JV
Kazgermunai TOO is E&P
KazMunaiGas AO and in Turgai
Petroleum AO - LUKoil Overseas
Kumkol B.V.

PetroKazakhstan’s business
represents an integrated process
chain covering activities from
exploration and production of oil
up to its processing into top-
quality oil products and a
developed marketing and
transportation system.

Exploration is declared to be the
future of the company and a
generator of its growth. Annually
PetroKazakhstan spends not less
than 50 million USD on
exploration in the South Turgai
basin.

All exploration and production
activities of PetroKazakhstan are
carried out in an 80,000 km2 area

in South Turgai basin in the south
of Central Kazakhstan. Typically,
productive zones of
PetroKazakhstan’s fields are
located at a relatively shallow
depth of 760 to 1,830 m, while
some of recently drilled wells
reached productive zones at the
depth of 2,300 m to 3,550 m.
Oil-bearing strata of
PetroKazakhstan’s fields have
high porosity and high
permeability, and contain light
low-sulfur oil with density of 37
to 44 API degrees and sulfur
content below 0.4%. These
favorable conditions allow
PetroKazakhstan to develop its
fields and to produce and process

crude oil at low cost.
2014 Highlights
In 2014, PetroKazakhstan

produced 4.883 million tonnes of
oil, which includes the 50%
interests in its JVs — Kazgermunai
and Turgai-Petroleum. Total
production by PKKR, Kolzhan and
PKVI amounted to 2.788 million
tonnes, while Turgai-Petroleum
production was responsible for
0.599 million tonnes and
Kazgermunai - 1.499 million
tonnes.



Repsol Exploracion
Kazakhstan S. A.
Arman Business Centre
6 Sary-Arka Ave
Astana

010000

Kazakhstan

Tel.: +7 7172 790364/65/66/67
Fax: +7 7172 790368

Contact:
Peter Dernie

REPSOL (Corporate
Headquarters)
Méndez Alvaro, 44
28045, Madrid (Spain)

Tel: (34) 91 75 38 100 / (34) 91
75 38 000
Fax: 902 303 145

Formed in 1987 by the merger
of state-controlled oil sector
companies, Repsol is now 100
percent privatized and publicly
traded on both the Madrid and
New York stock exchanges.

Repsol, S.A. is an integrated oil
company headquartered in
Madrid, Spain. The company
engages in the exploration,
development, and production of
crude oil and natural gas
worldwide. It has development
and production assets in more
than 20 countries, including the
United States, Brazil, Trinidad
and Tobago, Venezuela, Peru,
and Bolivia; and exploration
assets in the United States, Brazil,
and Angola, as well as in Russia.

Repsol increased average
production in 2014 by 2.5% to
354,500 boe per day, a figure
which includes about 32,000
barrels of oil equivalent a day of
new production from projects in
Bolivia, Brazil, Peru, Russia and
the United States.

Kazakhstan operations

Repsol has mining rights on the
Zhambay exploratory block,
located in the Caspian Sea, close
to the border with Russia with a
a 25% stake. The project partners
are the state company
KazMunaiGaz (50%) and the
Russian oil company Lukoil
(25%).

In December 2011, Repsol
concluded an agreement with
KazTransGaz, the Kazakhstan
state gas concern for the joint
development of the Amangeldy
gas field. This follows completion
of the fourth appraisal well on
the field as a producer.

Repsol reports that the
Amangeldy Field will cost
approximately $770 mm to fully
develop, and this cost will be
shared proportionally by the two
partners. During the first phase
of this development, Repsol will

be investing $ 80 mm and
KazTransGaz $51 mm.

The Amangeldy Field is located
onshore in Kazakhstan's Chu-
Sarysu Basin. It is one of seven
fields that the partnership will
develop. The Kazakh State
Committee on Resources
estimates the seven fields have
combined reserves in place of
about 880 bn cf of natural gas.



Roxi Petroleum Kazakhstan
LLC

7th floor, 152a, Karasai Batyra
St.,

050026, Almaty,

Republic of Kazakhstan

Tel.: + 7 727 2440920

Fax: + 7 727 2440930

Email: info@roxipetroleum.kz

Contact:
Duncan McDougall
Technical Director

London office

4th Floor Haines House, 21 John
Street

London, WC1N 2BP

Tel.: +44 8456 52 52 36
Fax: +44 8456 52 52 37
Email: info@roxipetroleum.com

Roxi Petroleum plc ("Roxi") is a
Kazakhstan based oil and gas
exploration and production
company established in October
2006. Roxi's main commercial
rationale is to acquire controlling
interests in and develop oil and
gas assets in Central Asia with a
focus on Kazakhstan.

Kazakhstan operations

Roxi currently has interests in
four exploration and production
contract areas spread over three
petroleum basins: the pre-
Caspian basin and the
Mangyshlak basin in Western
Kazakhstan and the Turgai basin
in Central Kazakhstan.

The assets represent a range of
maturity in hydrocarbon
exploitation, including established
exploration, field appraisal,

Roxi works with its partners to
develop the assets towards either
production or monetization and
is constantly searching for value
enhancing deals that would
materially enhance the portfolio
in either Kazakhstan or Central
Asia.

Farm-out Agreements

In July 2009 and March 2010,
Roxi concluded significant farm
out agreements with Canamens,
an independent oil and gas
exploration and production
company focused on developing
hydrocarbon resources in Central
Asia, for a 20% interest in
Ravninnoe and a 35% interest in
BNG. In December 2010 Roxi
concluded a farm out agreement
with LG International Corp, a
Korean multinational trading
company with extensive natural
resource interests in return for a

development, and field 40% interest in Galaz. In
rehabilitation. addition, Roxi is working to
Contract Areas
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Licence Roxi Working Interest (26) Area (sq km)

BNG 58.41 1,561 Pre-Caspian
Galaz 34.22 180 Turgai
Munaily 58.41 0.69 Pre-Caspian
Beibars 50.00 167 Pre-Caspian
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identify a farm-out partner for
the Beibars block.

In October 2010 Roxi sold its
entire 30% interest in Ravninnoe.

In May 2011 Canamens agreed
to return to Roxi their 35%
interest in BNG and assigned to
Roxi US$ 24million of debt due
to them from BNG LLP. Roxi
agreed to provide a 1.5% royalty
payment to Canamens based on
the gross value of any future
production arising from the BNG
license area.

Discovery

In July 2014, Roxi Petroleum
announced a discovery at its
flagship BNG asset. The BNG
Contract Area is located in the
west of Kazakhstan, 40 kms
southeast of Tengiz on the edge
of the Mangistau Oblast, covering
an area of 1,561 sq kms of which
1,376 sq kms has 3D seismic
coverage acquired in 2009 and
2010. Roxi has a 58.41 per cent
interest in the BNG Contract Area.

Well A5, the first deep well on
the BNG Contract Area, with a
planned Total Depth of 4,700
meters is targeting principally
the middle Carboniferous
formation at 4,390 meters of the
South Emba sub-basin. Roxi has
announced that oil and gas shows
have been detected at a depth
of 4,332 meters.



Sequa Petroleum NV
Sixth Floor 23 Savile Row
London W1S 2ET

Tel: +44 20 3728 4450

Jacob Broekhuijsen
Chief Executive Officer

Jim Luke
Chief Operating Officer

Peter Haynes
Technical Director

Jelte Bosma
Business Development Director

Sequa Petroleum is an oil and
gas company listed on Euronext
Marché Libre which focuses on
taking discovered oil and gas
reserves and resources from
appraisal through to production.

Sequa Petroleum has assembled
a highly experienced
management team with a proven
track record and with expertise
in exploration, appraisal,
development and production of
oil and gas assets, both onshore
and offshore, in jurisdictions
around the globe. Sequa
Petroleum is supported by a
strong shareholder group which
includes its entire senior
management as well as the
privately owned Principal
Investment holding company
Sapinda Holding BV. This means
the company is well placed to
source and realise oil & gas
investment and development
opportunities.

Of particular interest are mid-
sized discoveries that have not
yet been developed for a number
of reasons, e.g. commercialisation
approach, technology application
or lack of capital. By removing
one or more of these issues,
Sequa Petroleum can unlock
opportunities and realise their
potential value.

Sequa Petroleum’s initial
investment is in a licence in
Kazakhstan.

Sequa Petroleum NV is a
company registered in the
Netherlands, with its principal
office in London.

Kazakhstan operations

The Aksai contract area surrounds
the giant Karachaganak oil and
gas field, which began production
in 1984. Following completion of
the acquisition in February 2014,
Sequa Petroleum planned and
drilled an exploration well in the
Aksai contract area to fulfil the
work programme obligations. This

well is located 500m from the
licence boundary of the
Karachaganak field.

Following acquisition and analysis
of data, the well will be further
evaluated to preserve options for
future use. Sequa Petroleum
plans to acquire additional seismic
data to aid in the evaluation of
the well results and to further
assess the key opportunities and
options for the Aksai contract
area.



Statoil ASA
Drammensveien 264
Vaekero

0283 Oslo

Norway

Tel.: +47 22 97 20 00
Fax: +47 51 99 00 50

Statoil ASA is a Norwegian energy
company, formed by the 2007
merger of Statoil with the oil and
gas division of Norsk Hydro. The
Government of Norway is the
largest shareholder in Statoil with
67% of the shares. The
ownership interest is managed
by the Norwegian Ministry of
Petroleum and Energy.

Statoil is the largest operator on
the Norwegian continental shelf,
with 60% of the total production.
The fields operated are Brage,
Heimdal, Grane, Glitne, Gullfaks,
Heidrun, Huldra, Kristin,
Kvitebjagrn, Mikkel, Njord, Norne,
Ormen Lange, Oseberg, Sleipner,
Snorre, Snghvit, Statfjord, Sygna,
Tordis, Troll, Veslefrikk, Vigdis,
Visund, Volve and Asgard. The
company also has processing
plants at Kolsnes, Karstg,
Mongstad, Tjeldbergodden and
Melkgya.

In addition to the Norwegian
continental shelf, Statoil operates
oil and gas fields in Algeria,
Angola, Azerbaijan, Brazil,
Canada, China, Iran, Libya,
Nigeria, Russia, United States
and Venezuela. Statoil has offices
that are looking for possible
ventures in the countries of
Egypt, Mexico, Qatar and United
Arab Emirates. The company has
processing plants in Belgium,
Denmark, France and Germany.

Kazakhstan

Statoil seeks business
opportunities in the North Caspian
region. Statoil has a
representative office in Astana,
the capital of Kazakhstan.

In February 2013, Statoil
announced it was giving up on
the offshore Abai project after
the company spent about seven
years negotiating to start
exploration.



Sumatec Sumatec Resources
BHD

Suite 22.02, Level 22, The
Gardens North Tower

Mid Valley City, Lingkaran Syed
Putra, 59200 Kuala Lumpur
Indonesia

Tel: 03-2283 1368
Fax: 03-2282 6368

Key personnel:

Chris Dalton
Chief Executive Officer

Sumatec Resources Berhad is
listed on the Main Market of Bursa
Malaysia.

Sumatec was established in 1979
as a service provider in the
downstream sector of the oil and
gas industry. The Company is
currently going through a
business re-structuring program
which will see it entering the
upstream sector via a joint
investment agreement with
Markmore Energy (Labuan)
Limited and CaspiOilGas LLP to
develop the Rakushechnoye Qil
and Gas Field in West Kazakhstan.

In addition to developing the
Rakushechnoye Field, Sumatec
will continue to look for
opportunities to acquire and
develop new and under
performing fields, with particular
emphasis on onshore assets.

Rakushechnoye Field

The Rakushechnoye field is
located in Western Kazakhstan,
on the Mangyshlak Peninsula,
approximately 15 kilometres
inland from the Caspian Sea and
approximately 105km southeast
of Aktau, a major regional center.
The Rakushechnoye is within
close proximity to export
infrastructure; 120km to Aktau
Port and 60km to main oil and
gas pipeline.

The company's subsidiary,
Sumatec Oil & Gas LLP and its
business partner, CaspiOilGas
LLP, commenced rig operations
on 30th April 2014. This is a
significant step in ramping up the
production from the
Rakushechnoye Field. The
preparation work for the workover
program started in February 2014
involving improvements to the
road access and pad locations
around each wellhead. Formation
Evaluation (Wireline Logging) was
conducted to gather downhole
formation and pressure
information which is crucial in
achieving the higher production
target.

In July 2014, Sumatec Resources
agreed to buy Borneo Energy Oil
And Gas in a cash and share deal
worth $250 million. Sumatec
signed a framework agreement
with Borneo Energy's owners Abu
Talib Abdul Rahman and Murat
Safin for the purchase.



TCO Headquarters
Atyrau, Satpayev Street, 3
060011, Republic of Kazakhstan

Tel: +7 712 227 1212/ +7 712
302 6000
Fax: +7 712 302 6752

Representative Office

010000, Republic of Kazakhstan
Astana, 6 Sary-arka avenue,
Business center Arman, 5th floor

Tel: +7 717 255 0333
Fax: +7 717 279 0379

Sumatec Resources Berhad is
listed on the Main Market of Bursa
Malaysia.

Sumatec was established in 1979
as a service provider in the
downstream sector of the oil and
gas industry. The Company is
currently going through a
business re-structuring program
which will see it entering the
upstream sector via a joint
investment agreement with
Markmore Energy (Labuan)
Limited and CaspiOilGas LLP to
develop the Rakushechnoye Qil
and Gas Field in West Kazakhstan.

In addition to developing the
Rakushechnoye Field, Sumatec
will continue to look for
opportunities to acquire and
develop new and under
performing fields, with particular
emphasis on onshore assets.

3Q 2014 Highlights

Production & Reserves

Total recoverable crude oil in the
Tengiz and Korolev fields is
estimated to be 750 million to
1.1 billion metric tonnes (6 to 9
billion barrels). Estimated oil in
place in the Tengiz field is 3 billion
metric tonnes (26 billion barrels)
with 190 million metric tonnes
(1.5 billion barrels) in the Korolev
field. The circumference of the
Tengiz reservoir is large,
measuring 20 kilometers (12
miles) by 21 kilometers (13
miles).

TCO completed its Sour Gas
Injection and Second Generation
Plant expansion project in the
third quarter of 2008, which
brought daily production capacity
to approximately 75,000 metric
tonnes (600,000 barrels) of crude
oil and 22 million cubic meters
(750 mscf) of natural gas.

Crude Production

Crude production for 3Q 2014
was 19.8 million metric tonnes
(158 million barrels).

TCO exports crude oil through a
variety of transportation routes.
TCO exported crude oil via the
CPC pipeline to Novorossiysk, via
rail to Odessa and Taman, as well
as to Aktau, then further to
Batumi and Kulevi.

Product Sales

TCO sold 950 thousand metric
tonnes of LPG and 5.1 billion
cubic meters of dry gas.

TCO sold 2.8 million metric
tonnes of sulfur, which is 165
percent of the 1.7 million metric
tonnes produced for the same
period. TCO’s sales success has
resulted in the reduction of
volumes of sulfur stored in Tengiz
inventory to less than 580
thousand tonnes as of September
30, 2014.

TCO’s premium sulfur is sold in
four different forms to customers
in many countries, including
Kazakhstan, Russia, Ukraine,
China and other countries
primarily in the Mediterranean
and Central Asia regions.



Principal Kazakhstan Office
Tethys Services Kazakhstan
LLP

B.C. "Old Square"

98 Panfilov Street, Offices 707-
710

050000 Almaty, Kazakhstan

Tel: +7 727 244 6923/4/5
Fax: +7 727 244 6926

Canadian Office

130 King St. West, Suite 1800
Toronto, Ontario

M5X 1E3, Canada

Tel: +1 416 941 1257
Fax: +1 416 947 0167

Tethys Project Area

Tethys Petroleum Limited is an
oil and gas exploration and
production company currently
focused on Central Asia with
projects in Kazakhstan, Tajikistan
and Uzbekistan. It is the only
independent oil and gas company
operating in all three Republics.

Tethys Petroleum is a public
company with its primary listing
on the main board of the Toronto
Stock Exchange ("TSX") - the
world's largest exchange for oil
and gas companies, and a
secondary listing on the main
market of the London Stock
Exchange (LSE). The Company
is also listed on the Kazakhstan
Stock Exchange ("KASE") in
Almaty.

Kazakhstan operations

In Kazakhstan, Tethys
Petroleum's acreage is located in

the northern part of the Ustyurt
basin, a triangular shaped
geological basin which lies just
to the west of the Aral Sea, and
with its deepest parts being just
south of the Company's acreage.
It is adjacent to and was in the
past an extension of the prolific
Pre-Caspian basin which contains
supergiant oilfields such as
Tengiz. The Company's geological
model for the area predicted that
there may be a mature source
rock in the east of the basin with
migration of oil into structures
on the basin flanks. Despite some
exploration in the past, no
commercial oil had ever been
discovered, and the Company's
Doris exploration oil discovery is
it believes the first oil discovery
in the whole of this area being
several hundred kilometers from
the nearest oilfield. As such, the
Company's geological model
appears to have been correct and

Kul-Bas Exploration
& Production Contract
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this opens up additional potential
in the Company's acreage in the
area.

At a Glance

* Significant Doris exploration
oil discovery currently
producing approximately 3,200
bopd from three wells

e Active oil and gas exploration
and appraisal programme on
Akkulka and Kul-Bas

e Substantial acreage position in
underexplored North Ustyurt
basin adjacent to the prolific
Pre-Caspian basin

e Co-own the Aral Qil Terminal
(“"AQOT"), an oil rail-loading
terminal with a local partner
to more efficiently transport
Doris oil and increase oil
production

e One of the first privately funded
and operated dry gas
developments in Kazakhstan

¢ A first non-state tie-in into
major transcontinental gas
export system

e Well trained local operations
team

e Proven track record of
greenfield developments
in challenging and remote
desert environment

e In November 2013, Tethys sold
50% of Kazakh assets to a
Beijing private equity fund -
received US$75 million plus
success bonuses

Tethys Petroleum's subsidiary
companies in Kazakhstan have
offices in Almaty (main office),
Astana (government relations),
Aktobe (operations office) and
Bozoi (field office).

Kyzyloi Gas Contract

In June 2014, Tethys Petroleum
confirmed that it has received
approval from the Ministry of Oil
& Gas of the Republic of
Kazakhstan ('‘MOG') for the
extension its Kyzyloi Production
Contract for a further 15 years
to June 2029.

The Contract Area currently
covers some 287 km2 (70,918

acres), and the Company is
currently producing gas from the
shallow Kyzyloi sandstone in this
area. This Contract extension will
give Tethys significantly more
time to produce natural gas from
this attractive area.



TOTAL S.A.

Head Office

2, place Jean Millier
La Défense 6
92400 Courbevoie
France

Tel. : +33 (0) 1 47 44 45 46

2014 Proved reserves by
geographical area: 11,523
MBOE

1 Europe
1,436 Mboe
[ Middle East
1,601 Mboe
1 Asia-CIS
3,791 Mboe
1 Americas
2,124 Mboe
1 Africa
2,571 Mboe

™ Tullow operations in Kazakstan

With operations in more than 130
countries, Total engages in all
aspects of the petroleum industry,
including Upstream operations
(oil and gas exploration,
development and production,
LNG) and Downstream operations
(refining, marketing and the
trading and shipping of crude oil
and petroleum products).

The company's reserves are
located in Europe (mainly in
Norway and the United Kingdom),
in Africa (mainly in Angola,
Gabon, Libya, Nigeria and the
Republic of the Congo), in the
Americas (mainly in Canada, the
United States, Argentina, and
Venezuela), in the Middle East
(mainly in Oman, Qatar, the
United Arab Emirates, and
Yemen), and in Asia (mainly in
Indonesia and Kazakhstan).

Kazakhstan operations

Since 1992, Total has been
present in Kazakhstan with the
company’s 16.8% stake in the
North Caspian permit, which
includes the giant Kashagan field
operated by the North Caspian
Operating Company (NCOCQC).

KAZAKHSTAN

Kazakhstan is also an integral
part of Total’s dynamic
exploration strategy: additional
exploration projects are currently
under review.

Kashagan

Total is a leading player in the
North Caspian Operating
Company (NCOC), operator of
the PSA that includes the
Kashagan oil field. T h e
field, located 75 km offshore in
the shallow waters
of the northern Caspian

Sea, is one of the largest
discoveries of the past 40
years. The development of Phase
1, which will produce light oil
together with H2S (15%), began
in early 2004. All phases
combined are expected to
produce a plateau of 1.5
Mb/d.

In March 2010, Total announced
an agreement to acquire a 50%
interest in Kazakhstan’s
Concession held by
OilTechnoGroup (OTG), the
Kazakh subsidiary of Poland’s
Petrolinvest. The roughly 5,500-
square-kilometre onshore license
presently being explored is

Zaisan Lake i

Balkhash Lake

Source: EKF



located in northwestern
Kazakhstan.

In November 2012, Total acquired
a 75% interest in two
Kazakhstan’s Concessions, the
“North” and “South” blocks,
previously operated by Kazakh
Company Nurmunai Petrogas LLP.
These two onshore blocks cover
an area of approximately 14,500
square kilometers and are located
in southwestern Kazakhstan.

2014 Highlights

First phase production from
Kashagan (300 kb/d) started in
September 2013 and was halted
in October 2013 due to leaks
detected on the gas export
pipeline. Following investigations
carried out by the consortium, a
refurbishment plan for the
pipelines was approved. The two
oil and gas export pipelines will
be replaced over 99 km.

In February 2015, TOTAL sold
23.9% of its 75% interest in the
Northern and Southern Nurmunai
onshore exploration Blocks,
located in the southwest of the
country. The drilling of a well
started at the end of February
2015 on Northern Nurmunai
Block.

Total

Kazakhstan



Tarkiye Petrolleri A.O.
Soglitézi Mahallesi, 2180. Cadde
No: 86 06100 Cankaya

Ankara / TURKIYE

Tel: (0312) 207 20 00
Fax: (0312) 286 90 00

TPAO, national oil company of
the Republic of Turkey,
headquartered in Ankara, was
founded in 1954 and is
responsible for hydrocarbon
exploration, drilling, production
and marketing activities. It has
now three compounds in Turkey
which are located in Batman,
Adiyaman and Thrace, with
approximately 5,000 staff and
foreign branches in six countries.
With 60 years®™ experience in the
hydrocarbon field, TPAO has been
continuing to develop business
opportunities in hydrocarbon-rich
regions such as Caspian Region,
Russian Federation, Middle East,
Africa and Latin America. In
addition to upstream projects,
TPAO is also engaged in natural
gas storage, pipeline projects and
oil distribution.

International

TPAO conducts its international
activities especially in the Caspian
Region (Azerbaijan, Kazakhstan),
North Africa (Libya) and Iraq.
TPAO has been continuing to
negotiate for business
opportunities in other
hydrocarbon rich regions such as
South America, Russia and Middle
East.

TPAO global operations

Libya —

Colombia J

Kazakhstan operations

TPAO conducts its activities in
Kazakhstan through a joint
venture company,
KazakhTurkMunai (KTM) Ltd. in
which TPAO holds a 49% share
and KazMunaiGas has 51%.

In 2012, average production of
KTM Ltd. was 1,693 barrels/day
in Aktau Region and 3,044
barrels/day in Aktubinsk Region
with a total number of 4,737
barrels/day. In the same year,
the annual crude oil production
of our Corporation is 920
thousand barrels while the
cumulative number of crude oil
production is 17.62 million
barrels.

Arbitration case was filed against
Kazakhstan State by TP because
of the tax law which became
effective in 2009 and related
developments. An agreement was
reached with Kazakhstan State.
TP transferred it shares in KTM
to KazMunayGaz (KMG) with the
deed of transfer signed on 21
September 2014. By ICSID
decision and in accordance with
share agreement dated 30 June
2014, TP’s rights and liabilities
related to KTM activities were
terminated as of 1 January 2014.

Turkey
Azerbaijan



Turgai Petroleum

Turgai Petroleum

Mailing address:

Republic of Kazakhstan, 120008,
Kyzylorda, st. Sh Esenova House,
1A

Tel.: (+7 7242) 12.26.26, 27-
89-36, 27-81-41

Fax: +7 (7242) 26-13-93
Email: kumkol@turgai.kz

Contact:
Kayrzhan Esen
General manager

Altynbek Sagit Aydarhanovich
Executive director

CJSC Turgai Petroleum is a joint
venture of Open Joint Stock
Company Oil company LUKOIL
and PetroKazakhstan Inc.

Turgai Petroleum was established
August 22, 1995 as a Joint-Stock
Company "Kumkol-Lukoil", which
started commercial development
of the contract territory of Kumkol
in January 1996.

The company’s main activities
are: Exploration, development
and exploitation of hydrocarbon
deposits, transportation,
processing and marketing of raw
materials and by-products.

Kazakhstan



Almaty Representative Office
13 Al-Farabi

Nurly Tau 2 "V"

6th Floor, 601

Almaty 050059

Kazakhstan

Tel: (7 727) 311 1099
Fax: (7 727) 311 1109

Vitol S.A.

Boulevard du Pont d’Arve 28
CH 1205 Geneva

P.O. Box 384

1211 Geneva 4

Switzerland

Tel: (41 22) 322 1111
Fax: (41 22) 781 6611

Vitol has been building its
upstream oil and gas business
for almost 20 years. Today, the
company have a diversified
portfolio of exploration, appraisal,
development and production
assets in the Former Soviet Union
(FSU) and West Africa.

Operated production is currently
in excess of 8,000 barrels of oil
per day (bopd) and has been as
high as 36,000 bopd and proved
plus probable (2P) reserves and
discovered resources in excess
of 200 million barrels of oil
equivalent. Although Vitol already
hold a large portfolio of
discovered but undeveloped oil
and gas resources and a material
exploration inventory, they are
continuously seeking other
growth opportunities both within
their current core areas of West
Africa and the FSU and more
broadly in Africa and elsewhere.
Most recently Vitol have identified
Latin America as a region in which
to expand their upstream portfolio
and are actively pursuing
opportunities there.

The Vitol Group is now positioned
as a fully integrated energy
supplier along the entire value
chain - from production at the
wellhead to power solutions.

The company's assets in the FSU
are managed by Vitol's subsidiary,
Arawak Energy, which provides
all of Vitol's production and is an
established and trusted operator
of onshore fields in Russia,
Kazakhstan and Azerbaijan. The
company's other upstream unit,
Vitol Exploration and Production
(Vitol E&P), focuses on offshore
exploration and development in
West Africa.

Kazakhstan operations

Arawak Energy currently owns
one producing block in
Kazakhstan. This block is located
in the west of the country in the
Pre-Caspian Basin, which is
ranked among the world’s most

prolific basins. Here, there are
two principal play types, the
subsalt and the suprasalt.
Hydrocarbon exploration has
been active in the suprasalt since
the 1900s while subsalt
exploration began in the 1970s.

Between 2005, when Arawak
Energy entered Kazakhstan, and
2010, annual net production
increased from 968,889 barrels
of oil to 3.502 million barrels in
2010, a compound annual growth
rate (CAGR) of 24%. Including
work on exploration blocks, the
company acquired a total of 1,300
km of 2D and 130 sq km of 3D
seismic data and drilled 78
exploration and appraisal wells
with a sustained success rate of
63%.

In 2011 Arawak sold its wholly-
owned subsidiary Altius, owner
of the Akzhar, Besbolek,
Karataikyz and Alimbai licences
and received final government
approval for the acquisition of
Maersk Oil’s 60% interest in the
Saigak field, thereby becoming
100% owners of this licence and
operators of the field.



Max Petroleum initiates
process to protect the
solvency of its Kazakh

subsidiary Samek
July 2015

Max Petroleum announced that
in order to protect the solvency
of Samek International, a wholly
owned indirect subsidiary of the
Company, the Board has initiated
a rehabilitation process under
Kazakh law.

Rehabilitation has similarities to
a Company Voluntary
Arrangement ('CVA') process
under English law and the main
purposes of the Rehabilitation
are:

1. to provide protection against
creditor claims during the entire
period when Samek is within the
Rehabilitation process; and
2. to reach agreement with
creditors of Samek on a fixed
timetable for payment of amounts
owing to all creditors.

The Rehabilitation, if approved
by a competent court, will involve
a moratorium on creditors' claims,
cessation of accrual of penalties
and interest on any outstanding
debts, as well as suspension of
execution of any court and arbitral
judgements. Within three months
of the court decision to start the
Rehabilitation, a rehabilitation
plan, to be agreed between
Samek and its creditors, must be
approved by a creditors' meeting.
The rehabilitation plan must set
out a fixed timetable for payment
of amounts owing to all creditors
and Samek will need to adhere
to this plan until the completion
of the rehabilitation procedure.
While non-ordinary course
transactions will in most cases
need creditors' approval, the
Rehabilitation generally does not
prevent Samek from carrying out
its business in the ordinary
course.

News Review

Eni and KazMunayGas
agree to jointly explore
the Isatay offshore

block
June 2015

KazMunayGas and Eni finalized
an agreement that defines the
commercial terms of the transfer
to Eni of 50% of the subsoil use
rights in the Isatay block located
in the Kazakh Caspian Sea. The
block will be operated by a joint
operating company established
by KMG and Eni on a 50/50 basis.

The Chairman of KazMunayGas’
(KMG) Management Board, Sauat
Mynbayeyv, and Eni‘s CEO, Claudio
Descalzi, finalized on Saturday,
in the presence of the President
of the Republic of Kazakhstan,
Nursultan Nazarbayev, and the
Italian Prime Minister, Matteo
Renzi, an agreement that defines
the commercial terms of the
transfer to Eni of 50% of the
subsoil use rights in the Isatay
block located in the Caspian Sea.

The Isatay block is estimated to
have significant potential oil
resources and will be operated
by a joint operating company
established by KMG and Eni on
a 50/50 basis. The joint operating
company will benefit from Eni’s
proprietary technology, industry-
leading track record in exploration
and extensive experience in the
environmentally and technically
challenging conditions of the
Caspian Sea shelf.

The agreement signals the
successful completion by KMG of
the requisite procedures under
Kazakh laws to acquire subsoil
use rights in the Isatay block and
the finalization of related
commercial agreements, which
will result in the transfer to Eni
of 50% of the subsoil use rights
and regulate the performance of
the joint operations. The transfer
is expected to be completed
within a few months subject to
the approval of the transaction
by the Republic of Kazakhstan.

Kazakhstan

The terms of Eni’s participation
in the Isatay block were signed
last year in June as part of a
strategic agreement between Eni
and KMG which also involves the
joint development of a shipyard
project in Kuryk, located on the
Caspian Sea coast of the
Mangystau region.

This agreement further
strengthens Eni’s presence in the
Republic of Kazakhstan, where it
co-operates the Karachaganak
field and is equity partner in
several fields in the north Caspian
Sea, including the giant Kashagan
field.

CGG and Air Control
announce partnership

for airborne geophysics
May 2015

CGG and Air Control have
announced the signing of an
agreement to provide airborne
geophysical survey services in
Kazakhstan.

This agreement will allow Air
Control to offer the full suite of
CGG airborne geophysical
technologies for subsurface
exploration to oil & gas and
mining clients in Kazakhstan. Air
Control performs flight inspection
services at all of Kazakhstan’s
airports, offers aerial imagery
and terrain elevation data using
the latest laser scanner
equipment and provides technical
and management support to
various aviation operators.

CompactGTL and
KazakOil Aktobe agree
gas contract for first

commercial plant
March 2015

CompactGTL is pleased to
announce that it has signed an
agreement with KazakOil Aktobe
for the supply of gas for its first
commercial gas to liquids (GTL)



plant in Kazakhstan. KazakOil
Aktobe, a joint venture company
between Lukoil, KazMunaiGas
and Sinopec, and CompactGTL
have successfully negotiated and
agreed all of the commercial
terms for the contract which has
now been submitted to the
respective shareholder boards
for approval.

The CompactGTL plant will be
located in the Aktobe region of
Kazakhstan and will take gas that
would otherwise have been flared
and convert it into synthetic
diesel. Engineering is well
advanced and the plant is
scheduled to be operational
during 2018.

This announcement follows the
signing of a breakthrough
memorandum with the Ministry
of Oil and Gas of the Republic of
Kazakhstan in March 2014 for
development of the world’s first
small scale GTL plant. This latest
development is another
significant milestone in
introducing CompactGTL's new
and innovative technology into
the region to address the issue
of gas flaring and to produce fuel
for local consumption.

Kazakhstan offers considerable
potential for CompactGTL’s
proven small-scale GTL
technology. The country is a
major producer of oil and is also
one of the leaders globally in
seeking to use new technology
to bring environmental benefits
to the country. The new GTL plant
will contribute to President
Nazarbayev’s “Kazakhstan 2050
Strategy”, which aims to generate
new sources of economic growth,
by creating a local high
technology industry that
processes associated gas to
produce fuels for local
consumption.

The agreement was signed at the
3rd Caspian Corridor Conference
at the European Bank for
Reconstruction and Development
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(EBRD) in London, and the
signing ceremony was overseen
by CompactGTL Chairman Dr.
Tony Hayward.

CompactGTL Chief Executive
Officer, Edmund Buckley, said
“This is a major milestone for
CompactGTL. The agreement is
a key step towards the
commercialisation of this
groundbreaking project, and
demonstrates industry confidence
in CompactGTL's technology and
people. We look forward to
continuing to work alongside our
partners in Kazakhstan to deliver
the world’s first small scale GTL
plant.”

Max Petroleum
announces Kazakhstan

reserves update
January 2015

Max Petroleum has announced
Group reserves as at 30
September 2014 as estimated by
its Competent Person, Ryder
Scott Company LLC ('RSC'). The
reserves reflect drilling results,
forward oil pricing and other
technical information as at that
date, including the results from
four wells drilled during the six
month period ended 30
September 2014, and are
presented in the table below.

As at 30 September 2014, RSC
estimated that the Group had 9.9
million barrels of oil equivalent
('mmboe') in proved and probable
('2P") reserves. This is an increase
of 4% from 9.5 mmboe as at 31
March 2014.

RSC estimated that the Group's
total proved, probable and
possible ('3P") reserves increased
by 4% to 10.8 mmboe as at 30
September 2014 from total 3P
reserves of 10.4 mmboe as at
31 March 2014.

Kazakhstan

Tethys Petroleum
awarded Akkulka
Exploration Contract

extension
January 2015

Tethys Petroleum announced that
its wholly owned Kazakh
subsidiary, TethysAralGaz, has
received permission from the
Ministry of Energy of the Republic
of Kazakhstan to extend the
Akkulka Exploration Contract for
another four years, from March
10, 2015 to March 10, 2019
(subject to certain routine
amendments to the Contract).
This is the first time the Company
has received a four-year
extension as historical extensions
have been for two-year periods.

The Ministry of Energy has
provided this extension to allow
the Company to fully assess the
acreage. In addition, the current
oil production from the 'Doris’ oil
field is produced under this
contract and this extension allows
for this to continue for the four-
year period.

Tethys Petroleum signs

2015 gas sales contract
January 2015

Tethys Petroleum has announced
that TethysAralGas, its 100%
owned Kazakhstan subsidiary,
has signed a gas sales contract
for 2015 gas production.

New gas contract signed

e 42% increase over current
price of US$53/MCM to
US$75/MCM

¢ 100 million cubic metres under
contract

e Option to sell additional 110
million cubic metres at
potentially higher prices

A one-year gas supply contract
has been signed at a price of
US$75/mcm (US$2.12 per 1,000
cubic feet) net of marketing and
distribution costs effective



January 1, 2015 representing a
42% increase over the current
realised gas price. This price has
been realised despite falling oil
and gas prices in Central Asia
due to the impact of the fall in
worldwide prices (Henry Hub spot
price has fallen 30% to
$108/mcm since December 1st,
2014). The achievement of the
higher gas prices reflects the
Company's view that despite
these recent influences, the
general direction of gas prices is
on an upward trend due to the
increasing demand from China
as it moves from a coal based
economy to utilising more gas.
The Company believes that once
gas shipments commence to
China through the already built
gas pipeline, it may achieve
further increases in pricing some
time in 2015.

The gas supply contract has been
signed between TethysAralGas
LLP and KazTransGas JSC "KTG"),
for the Kyzyloi and Akkulka
natural gas fields. KTG is the
national State appointed gas
operator under Kazakhstan gas
law and any domestic sales of
gas are effectively made through
this state body. TAG will have the
ability to export gas to China and
other export markets once this
option becomes available.

The gas supply contract is for
annual volumes up to 100 million
cubic meters at the increased net
price of US$75 per 1,000 cubic
metres (US$2.12 per 1,000 cubic
feet) net of marketing and
distribution costs, and runs
through to December 31, 2015.
KTG has agreed that it will take
any additional gas produced up
to a total annual volume of 210
million cubic metres, but the
structure of the contract also
allows TAG to sell this additional
gas outside of the contract should
higher prices be achieved at a
later date. This additional
flexibility provides a significant
advantage over the current
contract under which all gas was
committed for the whole year.
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It should be noted that the prices
have been agreed in Kazakh
Tenge as all sales contracts in
Kazakhstan are signed with the
prices set in National Currency.
Due to concerns of a possible
devaluation in the Tenge in 2015
it was agreed that in the case of
a devaluation by more than 10%,
the Parties shall agree to meet
within 10 working days and try
to renegotiate the price of gas.
This is the first time the Company
has managed to include this type
of clause which is a significant
improvement on the current gas
contract whereby there was no
potential resolution when the
Tenge devalued in 2014 resulting
in a lower realized USD price for
the Company at that time.

The Prime Minister of
Kazakhstan meets Eni

CEO Claudio Descalzi
December 2014

The Prime Minister of Kazakhstan,
Karim Massimov, and the Minister
of Energy, Vladimir Shkolnik, met
Eni’s CEO Claudio Descalzi today
in Astana.

In the meeting, Claudio Descalzi
illustrated the positive progress
of Eni’s activities in Kazakhstan,
with a particular focus on the
projects for the Kashagan and
Karachaganak fields, and Eni’s
partnership with State Oil
Company KazMunaiGaz, both for
the Isatay offshore exploration
area and the shipyard project in
Mangystau Region.

Claudio Descalzi also commented
on the recent agreement between
the government of Kazakhstan
and the Kashagan partners, which
resolved a number of operational,
financial, and ecological matters.
“This agreement provides further
momentum to achieve the
earliest safe restart of Kashagan
production and reinforces our
strategic decision to continue
investing in Kazakhstan, a
country with supergiant oil and

Kazakhstan

gas fields and a positive
investment climate. These factors
are particularly relevant in the
current volatile market, which
requires our industry to be
increasingly selective in the
capital investment programs.'
Eni has been present in
Kazakhstan since 1992, where it
is co-operator of the
Karachaganak field and
participates in the North Caspian
Sea PSA consortium, responsible
for the operations related to the
Kashagan field.

Max Petroleum
announces conclusion of

formal sale process
December 2014

Max Petroleum announced that,
following the General Meeting
held earlier today (Monday) at
which all the resolutions relating
to the proposed £37.1 million
Subscription by AGR Energy were
duly passed, the review of
strategic options and the formal
sale process announced on 22
July 2014 has now been
concluded and, as such, the
Company is no longer in an offer
period for the purposes of the
Takeover Code.

Kazakh oil output to rise
with Kashagan after

2020
October 2014

Kazakhstan expects annual oil
output to reach as high as 100
million tonnes after 2020 when
the giant Kashagan oilfield
resumes pumping, a senior
energy official said, compared
with less than 82 million this year.

Kazakhstan, already the second-
largest oil producer after Russia
among the former Soviet states,
aims to produce 90 million to 100
million tonnes of oil starting in
the third decade of this century,
Kazakh Deputy Energy Minister



Magzum Mirzagaliyev told Reuters
on the sidelines of an energy
conference on Wednesday. 'We
are talking about the period after

2020 when Kashagan's
production stabilises,' he said.

The Kazakh government expects
output to total 81.8 million tonnes
this year and next. Kazakhstan
produced 81.7 million tonnes in
2013. For January to September,
output fell to 60 million tonnes
from 60.5 million in the same
period of 2013, official data show.

Production at the Kashagan
reservoir, the world's biggest oil
find in recent times, started in
September last year but was
halted just a few weeks later after
the discovery of gas leaks in the
pipeline network of the $50 billion
project. Replacing the pipelines
at the oilfield, which lies in the
Caspian Sea off western
Kazakhstan, will cost another
$1.6 billion to $3.6 billion, the
Kazakh Energy Ministry said in a
document obtained by Reuters
this month.

Mirzagaliyev confirmed earlier
official estimates that Kashagan's
production could restart in the
second half of 2016. He said
Kazakhstan also hoped to boost
production at the Tengiz oilfield,
developed by a Chevron-led
consortium, by 12 million tonnes
to around 38 million tonnes by
2019-20. This month Kazakhstan
gave the go-ahead to an
expansion project at Tengiz, the
nation's biggest oil producer to
date, despite higher costs than
originally estimated.

The expansion project at Tengiz
had originally been estimated to
cost $23 billion. But due to higher
prices charged for services, pipes
and various equipment, the price
tag has now risen to around $40
billion, Kazakh Energy Minister
Vladimir Shkolnik said at the time.

Source: Reuters

Roxi Petroleum provides
further update on the

deep discovery at BNG
September 2014

Roxi Petroleum provided a further
update on the deep discovery at
its flagship BNG asset. The BNG
Contract Area is located in the
west of Kazakhstan 40 kms
southeast of Tengiz on the edge
of the Mangistau Oblast, covering
an area of 1,561 sq kms of which
1,376 sq kms has 3D seismic
coverage acquired in 2009 and
2010. Roxi has a 58.41 per cent
interest in the BNG Contract Area.

Deep Well A5

On 19 August 2014 Roxi
announced that the thickness of
the gross oil-bearing interval
commencing at 4,332 meters was
at least 51 meters and that Roxi
would continue to determine the
full extent of the interval by
drilling and logging rather than
taking additional core samples.
Roxi is pleased to announce that
based on additional drilling and
mud logging conducted since 19
August 2014 the thickness of the
gross oil-bearing interval is now
at least 105 meters, between
4,332 meters and 4,437 meters.

For safety reasons related to
different pressure and
temperature conditions at lower
depths Roxi has decided to
complete the well at 4,442
meters. Once the well has been
completed after running and
setting 114 mm liner flow testing
will commence.

Roxi's next deep well, A6, is
planned to allow targeting of
levels below 4,437 meters.
Further announcements on the
progress of A5 will be made in
due course.

Clive Carver, Chairman
commented, 'The 105 meters
gross interval is an excellent
outcome. How far further the
interval extends will be for
another time to determine. More
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than ever we look forward to the
results of the flow test.'

Kazakhstan creates
giant energy ministry as

economy falters
August 2014

Kazakhstan has created a new
super size energy ministry as its
economy suffers from the
shutdown of a giant oilfield and
the collapse of exports to Ukraine
and sanctions-hit Russia.
President Nursultan Nazarbayev
on Wednesday appointed 65-
year-old close ally Vladimir
Shkolnik, a two times former
energy minister, to head the
former oil and gas ministry
combined with the industry and
new technologies ministry and
the environmental protection
ministry.

'Generally speaking, our energy
sector is in disarray,' Nazarbayev
told a government meeting. 'It
is hard to understand, why one
government body must be
responsible for oil and gas, while
another one deals with solid
energy resources, the third
department controls the power
grid and the fourth one the
nuclear industry,' said the 74-
year-old former steel worker
whose word is final in Kazakhstan.
'This is why I believe it is time
to concentrate the entire energy
sector in the hands of one
person.'

Until Wednesday, Shkolnik was
in charge of national uranium
company Kazatomprom.
Kazakhstan is the world's largest
producer of uranium. It is also
Central Asia's largest economy
and the second-largest ex-Soviet
oil producer after Russia.
Economic growth accelerated to
6 percent last year after a 5-
percent rise in 2012. But this
year's growth is likely to be slower
as oil production will remain
stagnant due to halted output at



the Kashagan oilfield, the world's
biggest oil find of recent time,
and because of economic
slowdown in close trade partner
Russia due to several rounds of
U.S. and European Union
sanctions imposed on Moscow
over Ukraine.

Kazakhstan's central bank
devalued the national tenge
currency by 19 percent in
February to ease speculative
pressure on the domestic foreign
exchange market, support
exporters of oil and industrial
metals and sustain economic
growth. Economy and Budget
Planning Minister Yerbolat
Dosayev told the government
meeting, however, that due to
Western sanctions imposed on
Russia, Kazakhstan's exports
there had fallen by 21.7 percent
in January-May year-on-yeatr.
Exports to Ukraine shrank by
31.1 percent in the same period.

Kazakhstan will also struggle this
year to maintain its oil output at
the 2013 level of 81.7 million
tonnes, while the offshore
Kashagan field stands idle, senior
government officials have said.
Kashagan started up last
September but was halted in
October after gas leaks in its
pipelines. Production there may
now resume in the first half of
2016 at the earliest.

Dosayev said industrial output
decreased by 0.4 percent year-
on-year in the first half of 2014,
while gross domestic product
grew by 3.9 percent. The
government had originally
targeted GDP growth at 6 percent
this year. He said the government
hoped that internal consumption
and growing internal investment
would help sustain growth this
year.

The presidents of Russia,
Kazakhstan and Belarus have
signed a treaty creating a trading
bloc which they hope will
challenge the economic might of
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the United States, the European
Union and China. The treaty
forging the Eurasian Economic
Union will come into force on Jan.
1. Dosayev told Nazarbayev that
the government would present
in September a detailed plan to
counter the negative impact of
sanctions imposed on Russia. He
did not elaborate.

Nazarbayev said that Oil and Gas
Minister Uzakbai Karabalin would
now serve as Shkolnik's first
deputy in the new ministry.
Environmental Protection Minister
Nurlan Kapparov will now head
Kazatomprom, Nazarbayev said.

Malaysia's Sumatec to
buy Borneo Energy for

$250 million
July 2014

Malaysian upstream oil and gas
company Sumatec Resources has
agreed to buy Borneo Energy Oil
And Gas in a cash and share deal
worth $250 million, Sumatec said
on Friday. Sumatec signed a
framework agreement with
Borneo Energy's owners Abu Talib
Abdul Rahman and Murat Safin
for the purchase. Borneo Energy
owns Kazahk upstream oil and
gas firm Buzachi Neft, according
to a local stock exchange filing.

Buzachi has two 25-year
contracts, valid until November
2026, to explore for and produce
oil and gas in Karaturun
Vostochnyi and Karaturun Morskoi
fields, the filing showed. 'Since
the fields are already in
production, the proposed
acquisition is expected to
immediately contribute to the
revenue of the company,’
Sumatec said in the filing.

The fields, which are located in
shallow water (1-2 metres deep),
are located approx. 277 kms to
the northeast from Aktau city in
the northern part of the
Mangistau Region, Kazakhstan.

Kazakhstan

The fields comprise 26 wells, of
which five are in production. The
additional reserves in the fields
will provide stable recurring
income to the company, said
Sumatec. The fields have been
producing between 400 and 600
barrels of oil per day, it added.

Sumatec counts Ahmad Johari
Razak, younger brother to
Malaysian Prime Minister Najib
Razak, as an independent non-
executive director.

Roxi Petroleum
announces discovery at

its flagship BNG asset
July 2014

Roxi Petroleum, the Central Asian
oil and gas company with a focus
on Kazakhstan, has announced
a discovery at its flagship BNG
asset. The BNG Contract Area is
located in the west of Kazakhstan,
40 kms southeast of Tengiz on
the edge of the Mangistau Oblast,
covering an area of 1,561 sq kms
of which 1,376 sq kms has 3D
seismic coverage acquired in
2009 and 2010. Roxi has a 58.41
per cent interest in the BNG
Contract Area.

Deep Well A5

Well A5, the first deep well on
the BNG Contract Area, with a
planned Total Depth of 4,700
meters is targeting principally
the middle Carboniferous
formation at 4,390 meters of the
South Emba sub-basin. Roxi has
announced that oil and gas shows
have been detected at a depth
of 4,332 meters. After the
completion of clean-up work to
deal with the oil and gas shows
encountered, core samples will
be taken to determine the oil
bearing horizon.
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Armenia
Azerbaijan
Georgia
Kazakhstan
Kyrgyzstan
Latvia
Lithuania
Moldova
Russia
Ukraine

Aksai-BMC
Alliance Qil
Aminex
Arawak Energy
AROG

Balin Energy
Bashneft
Belorusneft

BG Group
Blackstairs

Blake Oil and Gas
BP

Buried Hill Energy

Cadogan Petroleum
Canyon Oil & Gas
Caspian Energy
Chevron

CNPC

Condor Petroieum
Conoco Phillips
Cub Energy

Dragon Oil

EastSiberian

Eni

Equus Petroleum
Exillon Energy
ExxonMobil

Frontera Resources

Gazprom

Gazprom Neft
Gunvor Group
Georgia Oil & Gas
Georgian Oil & Gas
Greenfields Petroleum

Hawkley Oil & Gas

Imperial Energy

INPEX

International Petroleum
Irkutsk Oil Company
ITERA

ITOCHU Oil Exploration
Iskander Energy

JAPEX

JKX Oil & Gas
Jindal Petroleum
Jupiter Energy

KazMunaiGas

KOGAS

Kuwait Energy

Kyrgyz Petroleum Company
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Armenia
Azerbaijan
Georgia
Kazakhstan
Kyrgyzstan
Latvia
Lithuania
Moldova
Russia
Ukraine

LG International
Linc Energy

LL investicijos
LOTOS Geonafta
LUKOIL

LUKOIL Overseas
Lundin Petroleum

Manas

Maersk QOil

Marubeni

Matra Petroleum

Max Petroleum

MND Group

MOL Group

Mubadala Oil and Gas

Naftogaz

NICO

Nostrum Qil & Gas
Novatek

Odin Energi
Oman Oil
oMV

ONGC Videsh

Pacific Energy Development
Partex Oil and Gas

Petro Novus

Petrogrand
PetroKazakhstan

Petronas

Petrovietnam

Range Resources

Red Emperor Resources
Regal Petroleum

Repsol

Rosneft

Roxi Petroleum
RusPetro

RussNeft

RWE Dea

Sakhalin

Sasol

Serinus Energy
Shell

Shelton Petroleum
Slavneft

SNG Group
SOCAR

Sprint Energy
Strait Oil & Gas
Statoil

Sumatec Resources
Surgutneftegaz
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Armenia
Azerbaijan
Georgia
Kazakhstan
Kyrgyzstan
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Tatneft
Tengizchevroil
Tethys Oil

Tethys Petroleum
Tiway Oil

Total

TPAO

Transeuro Energy
Turgai Petroleum
Turkmengas
Turkmenneft

Ukrga sproduction
Urals Energy
Uzbekneftegaz

Valiexchip

Vangold Resources
Victoria Oil & Gas
Vitol

Volga Gas

Vostok Energy

Wintershall

Zoltav Resources



